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Independent Auditor’s Report
To the Members of Indian Cable Net Company Limited
Report on the Audit of the Standalone Financial Statements
Qualified Opinion

1. We have audited the accompanying standalone financial statements of Indian Cable Net
Company Limited {‘the Company’), which comprise the Balance Sheet as at 31 March 2024,
the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary
of the significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, the aforesaid standalone financial statements give the information required by
the Companies Act, 2013 (‘Act’} in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including Indian
Accounting Standards (Ind AS’) specified under section 133 of the Act, of the state of affairs
of the Company as at 31 March 2024, its loss including other comprehensive income, its
cash flows and the changes in equity for the year ended on that date.

Basis for Qualified Opinion

3. The Company’s ‘Revenue from Operations’ include broadcasters’ share in subscription
income from pay channels, which has correspondingly been presented as an expense which
is not in accordance with the requirements of Ind AS-115, Revenue from contract with
customers’. Had the Management disclosed the same on net basis, the Revenue from
Operations’ and the Pay Channel, carriage sharing and related cost’ each would have been
lower by ¥ 22,737 Lakhs for the year ended 31st March 2024 and the profit would have
remained the same as currently reported.

4. During the year ending March 31, 2024, the company has paid a total of X 350 Lakhs to 3
parties (including % 325 lakhs to two related parties) on behalf of Siti Network Ltd. (“the
holding company” or *SNL” and adjusted the same with Gross Trade Payables of SNL,
which owed to the company an amount of ¥ 516 Lakhs on account of Loans given. The
company has represented to us that although the company was entitled to offset the trade
payable balance of SNL with the Loans given, however, the amount of ¥ 350 Lakhs given
against the trade payable balance instead of adjusting the same with the loans given
balances as aforesaid has helped to maintain the business leverage and strength it gets
when SNL’s East business remains strong and unhampered. And therefore it was to avoid
any adverse impact on ICNCL's aperations that any interruption in the SNL’s East operation
may have. As referred to in Note No. 60, the coempany has fully written off the amount of X
516 Lakhs in respect of dues from SNL since the NCLAT has confirmed the IBC proceedings
against SNL vide Order dated 10/08/2023. The representation made to us does not
constitute sufficient appropriate evidence for the purposes of our audit. We are therefore
unable to comment whether these transactions could / could not have otherwise resulted in
possible adjustments in the year had the write off was ot made pursuant to the NCLAT
Order in the case of SNL.

5. We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Our responsibilities under those standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
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by the Institute of Chartered Accountants of India (1CAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified

opinior.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

In addition to the matter described in the Basis for Qualified Opinion section, we have
determined the matters described below to be the key audit matters to be communicated in
our report.

Key audit matter How our audit addressed the key audit matter
Provisioning for Expected Credit [ We have performed the following procedures for
Loss ('ECL'] assessment of sufficiency of the provisioning for
Trade receivables comprise a | ECL:

significant portion of the current

financial assets of the Company. As « Obtained the aging of trade receivables and

at March 31, 2024 trade receivables discussed the key receivable balances,

aggregate ¥ 3360 Lakhs (net of considering if any correspondence is

provision for expected credit losses of available to establish the management’s

T 341 Lakhs). assessment of recoverability of such dues.
* Analysis of the methodology used to

In accordance with Ind AS 109, the determine the provision amount for the

Company applies expected credit loss current year.

(ECL) model for measurement and e Assessing key ratios which include

recognition of impairment loss for collection periods and days cutstanding.

financial assets. e Tested subsequent settlement of trade

receivables after the balance sheet date on a
Since the Company has revenue sample basis,

streams which are dissimilar, the
management has identified different
classes of trade receivables basis the
custormmer profile and nature of
service provided or item sold. The
management regularly assesses each
class of trade receivables for
recoverability, Provision for ECL is
created by the management
considering the recovery trends noted
for the respective class, adjusted for
forward looking estimates. Additional
provision is created for the
receivables specifically identified as
doubtful or non-recoverable.

Estimation of the rates at which
provision for ECL is to be created for
each  revenue stream, involve
significant degree of judgment and
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Evaluation of
positions

The Company has material uncertain
tax positions including matters under
dispute which involves significant
judgment to determine the possible
outcome of these disputes.

uncertain tax

We obtained details of completed tax assessiments
and demands for the year ended March 31, 2024
from management, We involved our internal experts
to challenge the management’s underlying
assumptions in estimating the tax provision and
the possible outcome of the disputes. Our internal
experts also considered legal precedence and other

rulings in evaluating management’s position on
these uncertain tax positions. Additionally, we
considered the effect of new information in respect
of uncertain tax positions as at April 1, 2023 to
evaluate whether any change was required to
management’s position on these uncertainties.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include
the financial statements and our auditor's report thereon.

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in deing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Ind AS specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.
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10. Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

11. Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards
on Auditing will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

12. As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

- our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3){i) of
the Act, we are also responsible for explaining our opinion on whether the company
has adequate internal financial controls system in place and the operating effectiveness
of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company

- to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reascnably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the standalone financial statements

13. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.




A. K. TEKRIWAL & CO. Jabakusum House
CHARTERED ACCOUNTANTS 34, Chittaranjan Avenue, 2nd Floor
Room No. 7, Koikata - 700 012

Ph : 4007-3563

E-mail : aktekriwalandco@gmail.com

Website : www.aktandco.com

14. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

15. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matter

16. As referred to in Note no. 69, the company has repaid the credit facilities in full taken from
Axis Bank (“the bank”) in earlier year/s. However, the bank has declined to issue a ‘no due’
certificate and also declined to release it’s primary and collateral securities on the ground of
Siti Networks Ltd.’s (the holding company) default in repayment of it's loan facilities to the

Y 4 bank. On a writ Petition filed by the company before the Hon’ble Calcutta High Court, the
Court has vide Order dated 06/02/2024 allowed the writ of the company and directed the
Bank to issue No due certificate and release of the Securities. Subsequently Axis Bank has
preferred an appeal before the Division Bench of Calcutta High Court against which the
Honorable Calcutta High Court, Division Bench vide order dated 10/07/2024, in partial
modification of the single bench order, directed Axis Bank to issue the requisite no dues
certificate and to return the Title Deed in respect of the property as well as other securities
to the company apart from the pledge agreement and the shares pledged by SNL. The
company is awaiting the issue of no dues certificate and return of Title Deeds of the
property by the bank.

17. As referred to in Note no. 70, The company had acquired 76% of the equity share capital of
M/s Meghbela Infitel Cable & Broadband Company Limited to acquire the cable TV
business of a leading MSO of West Bengal for which it had granted a loan of ¥ 2250 lakhs in
terms of the understanding arrived in this regards with the seller of the cable TV Business.
This loan was a seed capital for acquisition. The Company has now decided to subscribe to
such many preference shares on terms and conditions to be offered by the said subsidiary
in place of the outstanding loan of ¥ 2250 Lakhs. In pursuance of the above, the company
has been allotted 6175 Number of 0.1% Redeemable, Non-Cumulative, Non-Participating
and Optionally Convertible Preference Shares of a face vaiue of ¥ 100/~ each at an issue
price of ¥ 36439/ - {Including premium of T 36339/-) per Preference Shares on 30/07/2024.

Our opinion on the Statement is not medified in respect of the matter described in
paragraph 16 and 17 above,

18. The comparative Ind AS financial statements of the Company for the year ended March 31,
2023, included in these audited standalone financial statements, were audited by the
predecessor auditor who expressed a medified opinion vide their report dated May 24, 2023

Report on Other Legal and Regulatory Requirements
19. As required by section 197(16) of the Act, we report that the Company has paid

remuneration to its directors during the year in accordance with the provisions of section
197 read with Schedule V to the Act, '
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20, As required by the Companies (Auditor’s Report) Order, 2020 {‘the Order) issued by the
Central Government of India in terms of section 143{11} of the Act, we give in the Annexure
1 statement on the matters specified in clauses 3 and 4 of the Order.

21. Further to our comments in Annexure I, as required by section 143(3) of the Act, we report
that:

a) We have sought and except for the effect of the matter described in the Basis for
Qualified Opinion section, obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b) Except for the effect of the matter described in the Basis for Qualified Opinion section,
in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) The standalone financial statements dealt with by this report are in agreement with the
books of account;

d) Except for the effect of the matter described in the Basis for Qualified Opinion section,
o in our opinion, the aforesaid standalone financial statements comply with Ind AS
specified under section 133 of the Act;

'e) On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March
2024 from being appointed as a director in terms of section 164(2) of the Act;

f) We have also audited the internal financial controls over financial reporting (IFCoFR) of
the Company as on 31 March 2024 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date and our report as
per Annexure-II expresses a modified opinion.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with rule 11 of the Companies {Audit and Auditors} Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to
us:

i, The Company in its standalone financial statements, has disclosed the impact of
pending litigations on its financial position as at 31 March 2024;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses as at 31 March 2024;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March
2024;

i)  (a) The Management has represented that, to the best of its knowiedge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”} or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
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(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

{c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of
Rule 1l{e), as provided under (a) and (b} above, coniain any material
misstatement.

v) The company has not declared and paid any dividend during the year.

vi)  The reporting under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014
is applicable from 1 April 2023. Based on our examination, which included test
checks, the Company has used accounting software for maintaining its books of
account for the year ended March 31, 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software, except that:

a. the feature of recording audit trail (edit log) facility was not enabled at the database
level to log any direct data changes for the accounting software SAP.

Further, during the course of our audit, we did not come across any instance of the
audit trail feature being tampered with in respect of the accounting software for
which the audit trail feature was operating.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023 reporting under Rule 11{g) of the Companies [Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the year ended March 31, 2024

For A.K.Tekriwal & Co.
Chartered Accountants
Firm’s Registration No.: 322352E

P S

(A.K.Tekriwal)
Partner
Membership No.: 056362

UDIN : 2Y0Sb3b2 R ANRAR LY

Place: Kolkata

Date : £} ﬂ,‘,a,ug}— ‘lou.’



A. K. TEKRIWAL & CO. Jabakusum House
CHARTERED ACCOUNTANTS 34, Chittaranjan Avenue, 2nd Floor

Room No. 7, Kolkata - 700 012

Ph : 4007-3563

E-mail : aktekriwalandco@gmail.com

Website : www.aktandco.com

Annexure - I to the Independent Auditor's Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company
on the standalone Ind AS financial statements for the year ended 31¢t March 2024, we
report that:

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that:

(i Inrespect of the Company’s Property, Plant and Equipment and Intangibie Assets:

{a) (A} The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, Investment
Property and relevant details of right-of-use assets.

{B) The Company has maintained preper records showing full particulars of intangible
assets.,

() The Company has a program of physical verification of Property, Plant and
Equipment, Investment Property and right-of-use assets so as to cover all assets in a
phased manner over a period of three years, which, in our opinion is reasonable
having regard 1o the size of the Company and the nature of its assets, other than set
top boxes, which are in possession of customers/third parties and distribution
equipment comprising overhead and underground cables and other equipment since
the physical verification of such items of Property, Plant and Equipment is not
feasible owing to the nature and location of these assets. Pursuant to the program,
certain Property, Plant and Equipment, Investment Property and right of use assets
were physically verified by the management during the year. According to the
information and explanations given to us, the existence of set top boxes is verified on
the basis of the ‘active user' status in the system. No material discrepancies were
noticed on such verification. However, ‘set top boxes’ lying with the distributors/cable
operators, and ‘distribution equipment comprising overhead and underground cables’
as aforementioned have not been physically verified by the management during the
year as explained above and we are, therefore, unable to comment on the
discrepancies, if any, which could have arisen on verification thereof.

(c) Based on our examination of the property tax receipts and lease agreement for land
on which building is constructed, registered sale deed / transfer deed / conveyance
deed provided to us, we report that, the title in respect of self-constructed buildings
and title deeds of all other immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee), disclosed in the financial statements inchided under Property, Plant and
Equipment are held in the name of the Company as at the balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment {including
Investment property and right-of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 [(as amended in 2016} and rules made
thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable
to the Company.
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() (@ The management has conducted physical verification of inventory at reascnable
intervals during the year. In our opinion, the coverage and procedure of such
verification by the management is appropriate and no discrepancies of 10% or more
in the aggregate for each class of inventory were noticed and the same have been

properly dealt with in the books of account.

(b) According to the information and explanations given to us, at any point of time of the
year, the Company has not been sanctioned any working capital facility from banks
or financial institutions and hence reporting under clause (i) (b) of the Order is not
applicable.

(iii) During the year the Company has neither made any investments, nor provided any
loans, advances in the nature of loans, stood guarantee or provided security to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly,
the requirement to report on clause 3{iii)(a) to {f) of the Order is not applicable to
the Company.

(ivy  There are no loans, investments, guarantees, and security in respect of which provisions
& of sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the
requirement to report on clause 3(iv) of the Order is not applicable to the Company.

: (v) The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3{v) of the Order is not applicable.

(vi)  To the best of our knowledge and as explained, the Central Government has prescribed

maintenance of cost records under sub-section (1) of section 148 of the Companies Act,

2013 for the products and services of the Company. We have broadly reviewed the books

of accounts maintained by the company in this connection and are of the opinion that

’! the prima facie the records have been maintained. We have not however made a detailed

' examination of the records with the view to determine whether they are accurate and
complete,

{viij In respect of statutory dues:

(&} In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities.

Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues in arrears as at March 31, 2024 for a period of more than six months from the
date they became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2024 on account of disputes are given below:

F
i -~ There were no undisputed amounts payable in respect of Goods and Service tax,
|

F

Name of the Nature of Amount | Amount paid Period to Forum where
statute dues under Protest which the dispute is
®In (¥ In Lakhs) amount pending
Lakhs) relates

Finance Service tax 86.54 6.49 . F.Y. 2014-15 | CESTAT, Eastern
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Act, 1994 Zonal Bench,
Kolkata
Finance Service tax 57.58 5.09 F.Y. 2012-13 | Commissioner of
Act, 1994 plus to F.Y. 2016- | CGST (Appeals},
Interest 17 Noida
Finance Service tax 24.79 1.69 F.Y. 2016-17 | CESTAT, Eastern
Act, 1994 plus to F.Y, 2017- Zonal Bench,
Interest 18 Kolkata
Entertainme | Entertainme 87.21 - Till May 2015 | Allahabad High
nt Tax nt Tax Court
Jharkhand Jharkhand 55.99 50.67 FY. 2015-16 | Commissioner of
VAT Act VAT Commercial
Taxes, Ranchi,
Jharkhand
Income Tax Income Tax 689.77 255.33 A.Y. 2016- | National Faceless
Act, 1961 17 to Appeal Centre
2018-19
Customs Custom Duty | 6670.79 20.00 F.Y. 2015-16 Additional
Act, 1962 to 2017-18 Director General
(Adjudication),
Directorate of
Revenue
Intelligence,
Delhi / High
Court, Delhi
WB GST Act | GST 6.70 0.33 FY 2017-18 Commissioner of
plus CGST {Appeals),
interest Kolkata
UP GST Act GST 49,02 4,10 FY 2017-18 Commissioner of
plus CGST (Appeals),
interest Noida
WB GST Act | GST 21.88 - FY 2018-19 Appeal to be filed

(viii There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(ix) (a) According to the information and explanations given to us, the Company has not

defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender. L

(b} According to the information and explanations given to us including representation
received from the management of the Company, and on the basis of our audit
procedures, we report that the Company has not been declared a willful defauiter by
any bank or financial institution ot other lender.
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{c) In our opinion and according to the information and explanations given to us,

money raised by way of term loans were applied for the purposes for which these
were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

(e} On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

{f) The Company has not raised any loans during the year and hence reporting on
clause 3{ix){f) of the Order is not applicable.

(x) {a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable.

(b} During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures [fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

(xd) {a) No fraud by or on the Company has been noticed or reported during the year and
hence reporting under clause 3(xi)(a) of the Order is not applicable.

(b) No report under sub-section {12) of section 143 of the Companies Act has beer filed
in Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors)
Rules, 2014with the Central Government, during the year and up to the date of this
report.

(c) According to the information and explanations given to us including the
representation made to us by the management of the Company, there are no
whistle-blower complaints received by the Company during the year. Accordingly,
reporting under clause 3(xi)(c) of the Order is not applicable.

(=ii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

(xiij In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related parties
and the details of related party transactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards.

(xiv) {a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.
{b) We have considered the Internal Audit reports for the year, issued to the company
during the year and till date.

(xv) In our opinion during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company. )

(xvi)  {a) In our opinion, the Company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi){a), (b) and
{c) of the Order is not applicable.
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(b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank} Directions, 20 16) and accordingly
reporting under clause 3(xvi){d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the
year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come te our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a pericd of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they
fall due. :

{(a) There are no unspent amounts towards Corporate Social Responsibility (CSR)
requiring a transfer to a Fund specified in Schedule VII to the Companies Act in
compliance with second provise to sub-section (5) of Section 135 of the said Act.
Accordingly, reporting under clause 3{xx)(a) of the Order is not applicable for the
year.

(D) There are no unspent amounts towards Corporate Social Responsibility ({CSR) in
respect of ongoing projects requiring a transfer to a Special account in compliance
with the provision of section 135(6) of the Act. Accordingly, reporting under clause
3{xx)(b) of the Order is not applicable for the year.

For A K, Tekriwal & Co.
Chartered Accountants

Firm’s Registration No.: 322352E

(A.K. Tekriwal)

Membership No.: 056362
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Annexure II

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

1. In conjunction with our audit of the standalone financial statements of Indian Cable Net
Company Limited {“the Company”) as of and for the year ended 31 March 2024, we have
audited the internal financial controls over financial reporting {IFCoFR)] of the company
as of that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is respensible for establishing and maintaining
internal financial controls based on Internal control over financial reporting criteria
established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (“the Guidance Note”) issued by the Institute of Chartered Accountants of India,
(“ICAIL"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act,

Aunditor’s Responsibility for the Audit of the Internal Financial Controls

3. OQur responsibility is to express an opinion on the Company's IFCoFR based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India (1CAI) prescribed under Section 143(10) of
the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (‘the Guidance Note") issued by
the ICAI Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate IFCoFR were established and maintained and if such controls operated
effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of
the IFCoFR and their operating effectiveness. Our audit of IFCoFR includes obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s IFCoFR,

e ST
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Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's
IFCoFR include those policies and procedures that {1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that

; transactions are recorded as necessary to permit preparation of financial statements in

; accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorisations of

management and directors of the company; and (3} provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
T may occur and not be detected. Also, projections of any evaluation of the IFCoFR to
future periods are subject to the risk that the IFCoFR may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Qualified Opinion

8. According to the information and explanations given to us and based on ocur audit, the
following material weakness has been identified in the operating effectiveness of the
Company’s internal financial controls with reference to financial statements as at 31
March 2024;

, The Company’s internal financial controls over preparation of financial statements with
i respect to presentation and disclosure of ‘Revenue from operations’ in accordance with
| the requirement of ind AS 115 Revenue from contracts with customers’, were not
operating effectively which has resulted in a material misstatement in the amounts
recognised as Revenue from operations’ and ‘Carriage sharing, pay channel and related
: costs’ including the relevant disclosures in the standalone financial statements, while
il there is no impact on the net profit for the year ended 31 March 2024.

9. A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal

financial controls with reference to financial statements, such that there is a reasonable

- possibility that a material misstatement of the company’s annual or interimn financial
statements will not be prevented or detected on g timely basis.

10. In our opinion, the Company has, in all material respects, adequate internal financial
controls with reference to financial statements as at 31 March 2024, based on the
internal financial controls with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note issued by the ICAI and except for the effects of the material
weakness described above on the achievement of the objectives of the control criteria, the
Company’s internal financial controls with reference to financial statements were
operating effectively as at 31 March 2024.

———
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11. We have considered the material weakness identified and reported above in determining
the nature, timing, and extent of audit tests applied in our audit of the standalone
financial statements of the Company as at and for the year ended 31 March 2024, and

the material weakness has affected our opinion on the stan
the Company and we have issued a qualified opinion

statements

For A. K. Tekriwal & Co.
Chartered Accountants
Firm’s Registration No.: 322352E

(A. K. Tekriwal)
Partner
Membership No.: 056362

UDIN : 240k R MJ&GR‘?I’
Place: Kolkata ’

Date : S4 A-a,\.w ‘2.0?,7

dalone financial statements of
on the standalene financial




INDIAN CABLE NET COMPANY LIMITED
Balance Sheet as at Mar 31, 2024 ¥in Lakhs
Notes Mar 31, 2024 Mar 31, 2023)
A. Assets
1. Non—current assels
(@) Property, Plant and Equipment 4 17,411 21,301
{b) Capital work-in-progress 4 2237 1,996
{c} Invesiment Property * 5 6,770 6,889
{d) Goodwill ] 2,107 2,107
{e) Other Intangible Assets & 152 1,757
(f) Financial Assets
(i} Investments 7 805 805
(iiy Loans K. 2443 2958
(i) Other Financial Assets 9 667 461
(g} Deferred Tax 10 1,291 668
(h} Other Non-current Assets 11 447 44
Sub-total of Non-current Assets M,330 39,426
2, Current Asseis
(a) Inventories 12 84 - n7
(b) Financial Assets
{i) [nvestments 13 7.844 -
{it) Trade Receivables 14 3,360 3,385
{iii} Cash and Cash Equivalents 15 i.882 4412
{iv} Bank Balances other (ii) above 16 1,998 1,011
(v) Other Financial Assets 17 306 766
(¢) Current Tax Assets 18 173 29
(d) Other Current Assers 19 318 615
Sub-total of Current Assets - 16,565 10,555
Total assets 50,895 49,98]
B. Equity and Liabilitics
Eguity
(a) Equity Share Capital 20 8,640 8,640
{b) Other Equity 21 32,896 32482
|Sub-total - Equity 41,536 41,122
Liabilities
1. Non-current Liabilities
{a) Financial Liabilities
(i) Lease Liability 37 58
(i) Other Financial Liabilities 12 616 1,399
{b) Provisions 13 683 683
{¢) Other Non-current Liabilitias 24 236 250
Sub-total - Non-current Liabilities 1,572 2,390
2. Current Liabilities
(a) Financial Liabitities
(i) Lease Liability 51 80
{ii} Trade Payables 25
MMug dues of creditors for micro enterprises and small 12 67
eSS )
outstanding dues of creditors- others ] 5,151 31956
{iii) Other Financial Liabilities 26 274 78
{b) Other Current Liabilities 27 2,233 2241
(c) Provisions 28 66 47
Sub-total of Current Liabilities 7,787 6,469
Total Equity and Liubilitics 50,895 49,981
Summary of significant accounting policies 3
The accompanying notes are an integral part of these financial statements.
This is the balance sheet referred to in our report of even date.
For AX Tekriwal & Co. _
Chartered Acconntants For Indian Cable Net Co L
Firm Registration No. - 322352E 921 32WD199SPLCO7:
‘q—f‘_ gC.. L/\_/J‘ / ‘ 7%
AKX Tekriwal Agarwala YogeshBharma !
Pariner Whole Time Director Dhirector
Membership No.- 056362 DIN-00569816 DIN-02309155
[glecsss
Place - Kolkata Laxman Sifgh Kaira Atul Singh
Date - 8th August 2024 Company Secretary CFO




INDIAN CABLE NET COMPANY LIMITED
Statement of Profit and Loss for the year ended March 31, 2024 T in Lakhs
Notes March 31, 2024 March 31, 2023
Revenue
Revenue from Operations 25 41,606 40,054
fother Income 30 1,270 1,316
Total Income 42,876 41,370
Expenses
_ |Cost of Materials Consumed 31 81 89
Cost/Purchase of Goods Sold 32 177 393
Pay Channet and related costs 33 27.455 23,918
Employee Benefits Expense 34 2,115 2,151
Finance Costs 35 51 161
Depreciation and Amortisation Expenses 36 6,599 7,690
Other Expenses 37 5,332 5,120
Total Expenses 41,810 39,522
Profit /{(Loss) before exceptional iteras 1,066 1,848
Exceptional Items 516 4.812
Profit /(Loss) before tax 550 (2,964)|
Tax Expenses 147 38|
{a) Current Tax
For Current Year 785 © 1,222
For Earlier Year (15 101
{b} Deferred Tax {623) (745)
Profit /(Loss) for the year 403 (3,542)1
Other Comprehensive Income 38 11 33
‘Total Comprehensive Income for the year 414 {3,508)
Earning Per Share (¥ } 39
Basic 0.47 (4.10}
Diluted 0.47 (4.10)
Summary of significant accounting policies 3
The accompanying noies are an integral part of these financial statements.
This is the statement of profit and loss referred to in our report of even date

For A K. Tekriwal & Co.
_ Chartered Accountants
" Firm Registration No. - 322352E

N

A K, Tekriwal
Partner
Membership No.- 056362

Place - Kolkata
Date - 8th August 2024

Whoje Tinie Director
DIN-00569816

L@R Lt
Laxman §i Kaira

Company Secretary

For Indian Cable Net Co Litd
(U92132WB1995PLC075754)

Yogesh Sharrna
Director
DIN-02309153




INDIAN CABLE NET COMPANY LIMITED
Cash Flow Statement for the year ended 31st March 2024
- Tin Lakhs .
PARTICULARS 3ist March 2024| 3kat March 2023
A, Cash Flow from Qperating Activities: j
Net Frefit before tax 550 (2,964)
Adjustment for - .
Depreciation/Amortisation 6,599 . 7.660
Loss on sale/disposal/decapitalisation of fixed assets 153 83
Loss /(Profit) oa sals of investments {159) {3)
Bad Debts written off (net of provisions) 0 47
Pravision for reticesnent benefit and ompensated absences 33 . 8
Laan written off{net of provision} - exceptional item ) 516 -
Liability/Provision na longer requived written back (Net} (252) 303
Unrealised lass (gain) on investiment . (185) .
Provision for expected credit loss- trade receivables 235 103
Unrealised foreign exchange gain/(loss) 4y (8
Provision fir expected credit loss- advances 3 29
Interest paid & borrowing cost . 51 161
Interest on fixed deposit/ IT refund / others : ' {401) (596)
Provision for expecied credit doss - loan & Debtors (exceptional item) - 4,812
Operating profit before working capital changes 7,192 9,665
Change in working capital . .
Increase/(Decrease) in trade payables 1,353 (2,359)
Increase/{Decreass)} it other current liabilities 9 (%))
Increase/(Decrease} in olher non cument liabilities (1) (25)
Increase{Decrease) in other current financial liabilities 6 24
Increase/{Decrease) in other non cwrent financial liabilities (782) 759
Decrease/(livcrease) in trade regeivable (260) 543
Decrease/{Increase) in juventories ' 34 2
Decreasef{Increase) in other non current financial assets ) 1
Decrease/(Increase} in other cuzrent financial asseis 442 422)
Decrease/(Increase) in other crtrent assets 294 (326}
Decrease/(Iucrease) in other noa- current assets . 27 14
Cash Generation from Operuting Activities 8,344 74874
I Tax Paid {including TDS) i {1,296) {225)
Met Cash Generation from operating Activilies 7,045 7,649
. |B Cashflow From Investing Activities:
Puorchase of property, plant and equipinent/intangible assets .
JCWIP/investmen property/capiial advance (1,230) (248)
Sale of propesty, plant and equipiment 11 19
JInvestinent in motual funds {13,159 -
P ds from disposal of mutual fond . 5,659 1,152
Loan Repaid by holding company . H 600
Loan given to subsidiary/fellow subsidiary company - - {450)
Interest on fixed deposit! IT refund / others 236 : 804
Investment/Redemption in FD (1,002) (992
Net Cash Generation from Investing Activifics (3,477) 885
€- Cashflow From Finauncin fivities:
Interest paid {5D) {161)|
Bomowings taken / (repayment) - (4,380}
Increase/Decrease in Lease Liability(Ind AS) . 31
Principal repayment of lease liabilities{Ind AS) - ’ (81) (75)
Net Cash Generation from Financing Activitics (101) (5,116}
Net Increase/(decrease) in Cash & Cush Equivalents (A+B+C) (2,530) © 3418
Cash & Cash Equivalent at the beginning of the year 4,412 ¥4
Cash & Cash Equivalent at the end of the year 1,882 4,412
Cash & Cush Equivalent include ; 31at March 2024 J1st March 2023
Cash Balance 243 217
Bank Balance i : 341 688
Deposits - Free Maturity within 3 months : 1,298] 3,507
Cash & Cash Equivalent Reporteyl 1,482 4,412
Notes: Previous years' figures are regrouped wheseve Y.
" Cash Flow Statement referred in our repart of even date,
For A K. Tekriwal & Co. For Indian Cable Net Co Ltd
Chartered Accouniants (U92132WB1995PLCOT5754)

Firm Registration No, - 322352E ¢
“A—Q:_-ﬁ_' Q_/‘—,"& : (’L

A Tekriwal Shrendra Agarwala Yopesh Sharma
Partuer cle Time Director : Divector *
Membership No.- 03§362 IN-00569816 DIN-02309155

OJ

Place - Kolkata Lauman ngh Kaira
Date - 8th August 2024 Company Sectetary




Indian Cable Net Company Limited

Statement of Change in Equity for the year ended 31™ March 2024

A. Equity Sbare Capital

Tin Lakhs
Changes in equity
Balance at Ist April’2023 share capital duting e 2t st M
024
the current year
8,640 - 8,640
TLin Lakhs
(Changes in equity
Balance af Ist April'2022 share eapital during |2 1ance #¢ 313t March
2023
the current year
2,640 - 8,640
B. Other Equity
Tin Lakhs
Reserves and Surplug Total
Capital Reserve Securities Retained Earnings
Premium
Balance at Ist April'2023 - 18,968 13,514 32,482
Profit for the year - - 403 403
Other Compechensive Income for -1 - 1 l 11
the year
Total Comprehensive Income for the : - - 414 414
current year
Dividends - - - -
Transfer 1o retzined eamings L. - - -
Any other change {to be specified) - . . -
Balance pt 313t March 2024 - 18,968 13,928 32,896
Reserves and Surplus Total
Capital Reserve Securities Retuined Earnings
Premium
- 15,968 17,621 35989
Ealance at Lst April'2022 , ’
Profit for the year - - (3.542) G3,542)
Other Comprehensive Incotne for - - 35 35
the year
Total Comprehensive: bncorne for the - - (3,507 {3,507)
CLITENE e
Dividends - - - -
Teansfer to retained earnings ’ - . . -
Any other change (to be specified) - - - N
- 18,568 13,514 32,482
Batance at 318t March 2023 & S %

Statement in change in Equity veferred in our report of even date,

For A K.Tekriwal & Co.
Chartered Accountants
Firm Registration No. - 322352E

et~

A K. Tekriwal
Partner
Membership No.- 056362

Place - Kolkata
Date - 8th Augnst 2024
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INDIAN CABLE NET COMPANY LIMITED

Notes to financial statements for the year ended k1 by March 2024

1

2

Corporate Information
Indian Cable Net Co. Ltd. ( 'the company’ or TCNCL') was incorporated on 6th December, 1995 and is engaged in the business

of distribution of television channels through digital cable distribution network, and other related services.
TCNCL is a Subsidiary of Siti Networks Ltd with its registered office in Kolkata, West Bengal.

Basis of preparation

(a) Statement of Compliance
The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS ) as prescribed by

Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (*Act’) read with relevant rules of the
Companies (Accounts) Rules, 2014 read with companies {Indian Accounting Standard) Rules as amended from time to {ime.

{b) Basis of Measurement
The financial statements have been prepared on historical cost basis, except for following :
a) Financial assets and liabilities (including derivative instruments) that is measured at Fair value/ Amortised cost;
b} Non-current assets held for sale — measured at the lower of the camrying amounts and fair value less cost to sell;
¢) Defined benefit plans — plan assets measured at fair value;

(¢} Functional! and Presentation Currency
The Financial Statements have been presented in Indian Rupees (INR), which is also the Company’s fungtional currency. All

financial information presented in INR has been rounded off to the nearest-lakhs as per the requirements of Schedule IT, unless
otherwise stated.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year, unless otherwise
mentioned, and are explained below- :

Summary of Significant Accounting Policies
(a) Use of estimates and Critical accounting judgements

The preparation of financial statements in conformity with Indian Accounting Standard (Ind AS) requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent assets and
liabilities on the date of the financial statements and reported amounts of Income and Expenses during the period. Actual results
could differ from those estimates. Any revision to accounting estimates is recognized prospectively in current or future periods,
The most significant techniques for estimation are described in the accounting policies below. Critical accounting judgments and
the key sources of estimation or uncertainty in applying the Company’s accounting policies arise in relation to the folfowing and
also in relation to other accouating policies as stated elsewhere:

() Property, Plant & Equipment
Land and buildings held for use in the production or supply of goods or services, or for administrative purposes, are stated in the
balance sheet at cost/deemed cost less accumulated depreciation and accumulated impairment losses. Leaschold Land is
amortised over the period of nseful life, Fixtures and equipment are stated at cost less accumulated depreciation and acoumulated
impairment losses.

(i1) Intangible Asset
Network Assets, Software and VC Cards are included in the Balance sheet as an Intangible assct where they are clearly linked to
long term economic benefits for the Company. In this case they are measured initially at purchase cost and then amortised on a
straight-line basis over their estimated useful fives. Intangible assets acquired in a business combination (Goodwill) are reported
at cost Jess accummilated impairment losses, if any.

(iii) Revenue Recognition p

The Carriage, Marketing and Placement income is recognised in the Statement of Profit & Loss on the basis of contract with the
customers. Since this is a continuous service, thercfore in few cases the Income is recognised following the trend of pasl basis in
the absence of agreement pending renewal,

(iv) Claims, Provisions and Contingent Liabilities

The Company has ongoing litigations with various regulatory authorities and third parties. Where an outflow of funds is believed
to be probable and a reliable estimate of the outcome of the dispute can be made based on management’s assessment of specific
circumstances of each dispute and relevant external advice, management provides for its best estimate of the liability. Such
accruals are by nature complex and can take number of years to resolve and can involve estimation uncertainty. Information
about such litigations is provided in notes to the financial statements. :




INDIAN CABILE NET COMPANY LIMITED

Notes to financial statements for the year ended 31* March 2024
{b) Property, Plant and Equipment

(i) Recogaition and Measurement
Property, Plant and Equipment is recognised at cost\deemed cost less accwnulated depreciation or impairment losses if any,
incurred to bring the asset to the present condition and location. The cost of fixed assets comprises its purchase price net of any
trade discounts and rebates, any import duties and other taxes (other than those subsequently recoverable from the tax
authorities), any directly attributable expenditure on making the asset ready for its intended use and interest on borrowings
atiributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials, direct labour and any other
costs directly attributable to bringing the item to its intended working condition and estimated costs of dismantling, removing and
restoring the site on which it is located, wherever applicable.

If significant paris of an item of iJropeﬂy, plant and equipment have different useful lives, then they are accounted for as separate
itemns {major compoenents) of property, plant and equipment,

The items of spare pans, stand-by equipments and servicing equipments that satisfy the definition and recognition criteria of
Property , Plant and Equipment is classified under Capital work in progress. Capital Work in | progress comprises of the cost of
fixed assets that are not put to use at the reporting date.

Set top boxes are treated as part of Capital Work In Progress till at the end of the month of activation, after which the same are
depreciated.

(ii) Depreciation on Tangible Assets
Depreciation on tangible assets is provided on straight line method over the useful lives of asscts estimated by the Management.
Depreciation for assets purchased / sold during the period is proportionately charged. Leaschold land is amortized over the
effective period of lease. The details of estimated life for each category of asset are as follows:

Estimated useful

Agset life based on SLM
Buildings 60 years
Computers and Data Processing Equipment 3 years
Plant and Machinery 8 /15 years
Set Top Boxes 8 years
Furniture & Fixtures 10 years
Vehicles ' 8/10 years
Studio Equipments 13 years
Office Equipments 5 years
Softwares which are an integral part of Property, Plant and Equipment 6 years
The residual values, useful lifes and method of depreciation are reviewed at each fininclal year end and adjusted prospectively, if
appropiate.
(iii} Disposal of Assets

An item of property, plant and equipment is derecognized upon disposat or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment s determined as the difference between net disposal proceeds and the carrying amount of the asset and is recognized
in the statement of profit and loss.

{iv} Reclassification to Investment Property
When the use of a property changes from owner-occupied to investment properly the property is reclassified as investment
property at its carrying amount on the date of reclassification.




INDIAN CABLE NET COMPANY LIMITED

Notes to financial statements for the year ended 31" March 2024

(c)

Y

©

B

Intangible Assets
Goodwill

Goodwill acquired on business combination is measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less accumulated impairment losses, if any,

Other Intangible Assets acquired through purchase/on business combination are measured on initial recognition at cost.
Following initial recognition, intangible assets are carried at cost less accumulated amortisation and accummlated impairment
losses, if any.

The estimated nseful lives are as follows:-
Estimated useful

Asset life based on SLM
Network Assets 10 years
Software and VC Cards 6 years

Investment Property
Investment property is property held either to earn reatal income or for capital appreciation or for both, but not for sale in the

ordinary course of busingss, use in the production or supply of goods or services or for administrative purposes. Upon initial
recognition, an investment property is measured at cost. Subsequent to initial recognition, investment property is measured at cost
tess accumulated depreciation and accumulated impairment losses, if any.

The management believes a period of 60 years as representing the best estimate of the period over which investment properties
{which are quite similar) are expected to be used. Accordingly, the Company depreciates investment properties over a period of
60 years on a straight-line basis.

Investment propertics are derecognized ecither when they have been disposed of or when they are permanently withidrawn from
the use and no future econoinic benefit is expected from their disposal, The net difference between the net disposal proceeds and
the carrying amount of the asset is recognized in profit or loss in the period of derecognition.

Though the Company measures investment property using cost based measurement, the fair value of investment property is
disclosed in the notes. Fair values are determined based on evaluation performed by an accredited external independent valuer.
The company has obtained valuation report for the Fair Valuation of the same.

Investment in subsidiaries, joint ventures and associates

Subsidiaries are entities over which the company has control. The company controls an entity when the company is exposed to,
or has rights to, variable returns from its involvement with the entity and has the ability to affect those returns through its power
to direct the relevant activities of the entity.

A joint venture is a type of joint arrangement whereby the parties that have joint control of the armangement have rights to the net
assets of the joint venture. Joint control is the contractually agreed sharing of control of an arrangement, which exists only when
decisions about the relevant activities require unanimous consent of the parties sharing control.

An associate is an entity over which the company has significant influence. Significant influence is the power to participate in the
financial and operating policy decision of the investee but has no control or joint control over those policies.

The Company’s investments in iis subsidiaries, joint ventures and associates are accounted at cost and reviewed for impairment
at each reporting date. ’

Investment in equity instruments
The company measures its equity investments other than in subsidiary, associates and joint ventures at fair value through Profit
and Loss account,

Non-current assets (gr disposal groups) held for sale and discontinued operations

Non-current assets {or disposal groups) are classified as held for sale if their carrying amount will be recovered principally
through a sale transaction rather than throngh continuing use and a sale is considered highly probable. They are measured at the
lower of the carrying amount and the fair value less cost to seil.

An impairment loss is recognized for any initia! or subsequent write-down of the asset (or disposal group) to fair value less costs
to sell. A gain is recognized for any subsequent increases in fair value less cosis to sell of an asset {or disposal group), but not in
excess of any cumulative impairment loss previously recognized. A gain or loss not previously recognized by the date of the sale
of the non-current asset (or disposal group) is recognized at the date of de-recognition.

+

Non-current assets (including those that are part of a disposal group) are not depreciated or amortized while they are classified as
held for sale. Non-current assets (or disposal group) classified as held for sale are presented separately in the balance sheet. Any
profit or less arising from the sale or remeasurement of discontinued operations is presented as part of a single line item i

statement of profit and loss.




INDIAN CABLE NET COMPANY LIMITED

Notes to financial statements for the year ended 31" March 2024

(h) Impairment of Assets
{i} Financial Assets

For the purpose of computation of expected credit loss, the Company has analysed the trend of provisions for doubtful debts
created in earlier years and has also considered the fact that the Company has revenue from DAS customers which has been
booked as per prepaid model of billing. The expected credit loss has been computed on basis of recoverability (after analysing
each head separately) for DAS customers. Further, the Company has analysed expected credit loss separately for carriage revenue
customer (including Marketing & Placement Income customers) and other than carriage revenue custorer primarily because the
characteristics and historical losses trend was different in these two streasns,

(i) Non-Finuncial Assets

The Camrying amount of the Property, Plant & Equipment are reviewed at each balance sheet date in accordance with Indian
Accounting Standard-36 on “lmpairment of Assets” prescribed by the Companies (Indian Accounting Standards) rules as
amended from time to time, to determine whether there is any indication of impairment. Impairment test is performed for an
individual asset, unless asset does not gencrate cash flows that are largely independent. Otherwise the assets are tested for Cash
Generating Units (CGUs). An Impairment loss is recognised in the Statement of Profit and Loss if the assets or CGU's carrying
amount exceeds the greater of Fair value less cost or Value in use. Reversal of Impairment are recognised (except Goodwill)
through Statement of Profit and Loss except those routed through reserves.

{i} Leases
Where the Company is a lessor
Leases in which the company does not transfer substantially all the risks and benefits of ownership of the asset are classified as
operating leases. Assets subject to operating leases are included in Property, Plant and Equipment. Lease income on an operating
lcase is recognized in the statement of profit and loss on monthly rental basis, wherever applicable over the lease term.

Where the Company is a lessee

The Company’s lease asset classes primarily consist of leases for premises. The Company assesses whether a contract contaias a
lease, at inception of a contract. A coniract is, or contains, a lease if the contract conveys the right 1o controf the usge of an
identified asset for a period of time in exchange for consideration, To assess whether a contract conveys the right to control the
use of an identified asset, the Company assesses whether: (1) the contract involves the use of an identified asset, (2) the Company
has right to receive substantial economic benefits from use of the asset throughout the period of the lease and (3) the Company
has the right to direct the use of the asset throughout the period of use. At the date of commencement of the lease, the Compaany
recognizes a right-of-use asset (“ROU”) and a corresponding lease liability for all lease arrangements in which it is a lessee,
except for leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and low
value leases, the Company recognizes the lease payments as an operating £xpense on a straight-line basis over the term of the
lease. Certain lease amangements include the options to extend or terminate the lease before the end of the lease term. ROU
asscts and lease liabilities include these options when it is reasonably certain that they will be exercised. ROU assets are initialty
recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to
the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost
less accumulated depreciation and impairment losses. ROU assets are depreciated from the commencement date on a straight-line
basis over the shorter of the lease term and useful life of the underlying asset. ROU assets are evaluated for recoverability
whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of
impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on
an individual asset basis unless the asset does not generate cash flows that are largely independent of those from other agsets, In
such cases, the recoverable amount is deternmined for the Cash Generating Unit (CGU) to which the asset belongs. The lease
liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are
discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the
country of domicile of the leases. Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset
if the company changes its assessment if whether it will exercise an extension or d termination option. Lease liability and ROU
asset have been separately presented in the Balance Sheet and lease paymeits have been classified as financing cash flows.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evalvated or for a portfolio of
leases with similar characteristics.

(j) Inventories R
Inventories are valued as fotlows-

Stock in trade & Stores and spares are valued at cost on weighted average method or at net realisabie value whichever is lower.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of comples;
estimated costs necessary to make the sale. ;




INDIAN CABLE NET COMPANY LIMITED

Notes to financial statements for the year ended 31" March 2024

I (k) Revenoe Recopnition
Revenue is recognised on the basis of approved contracts regarding the transfer of goods or services to a customer for an amount

that reflects the consideration to which the entity expects to be entitled in exchange for those goods or services. Revemue is
measured at the fair value of consideration received or receivable taking into account the amount of discounts, rebates, outgoing
taxes on sales of goods or services,

(1) Subscription Income from Cable Service
Subscription income includes subscription from subscribers/ Cable Operators relating to cable TV. Revenue from Operations is
recognised on accrual basis based on underlying subscription plan or agreements with the concerned subseribers/ Cable

Operators.

(ii) Income From Activation Of Services
The Company has adopted Ind AS 115 {revised) and accordingly these financial statements are prepared in accordance with
recognition and measurement principals laid down in Ind AS 115 “Revenue from Contracts with Customers™. In pursuance of the
same, Income from activation of digital cable services is recognised as revenue over the initial contract period. -

(iiiy Carriage, Marketing & Placement Income
Carriage,Marketing and Placement Income is recognized on accrual basis over the terms of related agreements/ negotiations
provided that there is no significant uncertainty regarding the realisable amount of consideration,

{iv} Other Services
i} Income from insertion of advertisements is recognized on accrual basis from the date(s) of insertion of advertiscments based on
the terms specified in the release orders.

ii) Income from rendering technical services is recognized on accrual basis
iii)income from fiber leasing is recognized on accrual basis as per terms of the respective contracts.

(¥) Lease Income
Lease income from supply of set top boxes is recongnised on acerual basis as per terms of agreement of lease.

Rental Income from Investment Property is recognised as per the respective lease agreements.

(vi) Sales of goods -
Revenue fiom sale of goods is recognized when no significant uncertainties exist regarding the amount of consideration that will
be detived and risks and rewards of ownership of the goods have been passed to the buyer, usually on delivery of the goods. The
company collects Goods and Service Tax (GST) on behalf of the government and, therefore, these are not economic benefits
flowing to the company, Hence, they are exclnded from revenue. Revenue from High sea Sales are being recognised on transfer
of title of goods to the customers.

(I} Borrowing Costs
Bomrowing Costs are the interest or the other cost which the entity incurs in connection with the borrowing of the funds. These

include interest expense calculated using the Effective interest mothod as per Ind AS 109. Borrowing cost which are directly
attributable to the acquisition, construction or production of a "Qualifying Asset™ are inctuded in the cost of the asset whez it is
probable that they will result in the future economic benefit to the entity and it's cost can be measured reliably.

{m) Foreign Currency Transsction
Transaction in forcign currency is recorded at the rate of exchange prevailing on the transaction date {s). Transaction remaining

unsettled, is translated at the rate prevailing at the end of the financial year. The exchange rate difference arising therefrom are
adjusted in the Statemwnt of Profit & Loss.

(n) Cash Flow Hedge ‘
A Cash Flow Hedge is used when an entity is looking to eliminate or reduce the exposure that arises from changes in the cash

flows of a financial asset or liability (or other eligible exposure) due to changes in a particular risk. The accounting of derivate
instruments is made on commitment date rather than on settlement date The Cash flow hedge is marked to market on the
reporting date and the Cash flow hedge reserve is shown under Other Equity. The effective portion of Cash flow hedge is
transferred to Other Comprehensive Income and the ineffective portion is transferred to Statement of Profit and Loss.

.




INDIAN CABLE NET COMPANY LIMITED

Notes to financial statements for the year ended 31* March 2024

(o) Financial Instruments

0]

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liabitity or equity instrarment
of another entity,

Recognition and initial measurement

Financial assets and financial liabilities are recognised when the company becomes a paity to the contractual provisions of the
instrument. Financial assets and liabilities are initially measured at fair value. The transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair
value through Profit or Loss) are added to or deducted from the fair value measured on initial recognition of financial asset or
financial liability. The transaction costs directly attributable to the acquisition of financial assets and financial liabilitics at fair
value through Profit and Loss are immediately recognised in the Statement of Profit and Loss.

Effective interest method

The eifective interest method is a method of calculating the amoriised cost of a financial instrument and of allocating interest
income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or
payments through the expected life of the financial instrumeat, or where appropriate, a shorter period.

Compound Financial Instruments

Separation of instrument into its liability and Equity component is made at the time of Initial recognition. The fair value of
liability component establishes its initial carrying amount which is then deducted from the fair value of the instrument as a whole
to amive at the residual amount being recognised as the equity component. The fair value of the liability component at the initial
recognition is the Present value of the contractual stream of future cash flow discounted at the market rate of Interest that would
have been applied to the instrument of comparable credit quality with substantially the same cash flow. :

(if) Classification and subsequent measurement

Financial Assets

Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the
asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model
whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
cutstanding, :

Financial assets ot fuir value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.

Financial liabilities

Financial Labilities are subsequently carried at amortised cost using the effective interest method. For trade and other payables
maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of
these instruments,

(ill) Derecognition of Financial Liahilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled
they expire.

(iv) Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally enforceable right
to offsct the recognized amounts and there is an intention to settle on a net basis or realize the asset and settle the liability
simultancously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or bankrupicy of the counterparty.
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Notes to financial statements for the vear ended 31* March 2024

®

(q)

{r)

)
0]

(a)

(b)

Retirement benefit costs

Payments to defined contribution plans are charged as an expense as they fall due. Payments made to state managed retirement
benefit schemes are dealt with as payments to defined contribution schemes where the Company's obligations under the schemes
are equivalent to those arising in a defined contribution retirement benefit scheme.For defined benefit retirement schemnes, the
cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial valuation being carried out at
each balance sheet date. Re-measurement gains and losses of the net defined benefit liability/ {asset) are recognised immediately
in other comprehensive income. The service cost, net interest on the net defined benefit liability/ (asset) is treated as a net expense
within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when any related restructuring
costs or termination benefits are recognised, whichever is eartier.

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined-benefit obligation as
reduced by the fair value plan assets.

Taxation

Tax expense for the year comprises current and deferred tax. _

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from net profit as reported in
the Statément of Profit and Loss because it excludes items of income or expense that are taxabie or deductible in other years and
it further excludes items that are never taxable or deductible. The Company’s Hability for current tax is calculated using tax rates
and tax laws that have been enacted,

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit, and is accounted for using
the batance sheet liability method. Deferred tax liabilities are generally recognised for all taxable temporary differences. In
contrast, deferred tax assets are only recognised to the extent that it is probable that future taxable profits will be available against
which the temporary differences can be utilised. '

Deferred tax is caloulated at the tax rates that are expected to apply in the period when the liability is settled or the asset is
realised based on the tax rates and tax laws that have been enacted or substantially enacted by the end of the reporting period.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, e-wallet balance, deposits held at call with banks and other short term deposits
inchuding the Bank Overdraft.

Provisions and Contingent Liabilities

General

Provisions are recognised in the balance sheet when the Company has a present obligation ¢legal or constructive) as a result of a
past event, which is expected to resuit in an outflow of resources embodying economic benefits which can be reliably estimated.
Each provision is based on the best estimate of the expenditure required to settle the present obligation at the balance sheet date.
When appropriate, provisions are measured on a discounted bass.

Constructive obligation is an obtigation that derives from an entity’s actions where;

by an established pattem of past practice, published pelicies or a sufficiently specific current statement, the entity has indicated to
other parties that it will accept certain responsibilities; and

as a result, the entity has created a valid expectation on the part of those other parties that it will discharge those responsibilities.
When some or all of the economic benefits required to settle a provision are expected fo be recovered from a third party, a

receivable is recognised as an asset if it is virtually cerfain that reimbursement will be received and the amount of the receivable
can be measured reliably.
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INDIAN CABLE NET COMPANY LIMITED

Notes to

ancial statements for the vear ended 31% March 2024

(if) Contingent Liabilities
A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may probably not
require an outflow of resources, When there is a possible or a present obligation whete the likelihood of outflow of resources is
remote, no provision or disclosure is made.

(t} Earnings Per Share
Basic carnings per share is computed by dividing profit or loss attributable to equity sharcholders by the weighted average
number of equity shares outstanding during the period. The Company did not have any potentially dilutive securities in any of
the periods presented.

(u) Segment Reporting
Indian Cable Net Company Limited (the "Company™) predominantly operates in the business segment of cable distribution in

India only. In accordance with Ind AS 108 "Operating Segments", the company has persented segment information on the basis
if its consolidated financial statments.

(¥) Exceptional Items:
Exceptional items refer to items of income or expenses within the segment of profit and loss from ordinary acitivites which are

non-recurring and are of such size, nature or incidence that there separate discloser is considered necessary to explain the
performance of the company.
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INDIAN CABLE NET COMPANY LIMITED
Notes to financial statements for the year ended 31st March 2024

Note 5 : INVESTMENT PROPERTY ¥ in Lakhs

PARTICULARS BUILDING

Year ended 31 March 2023

Gross Carrying Amount as on 01 April 2022 7,238
Additions . )
Transfer from Property, plant & equipment -
Closing Gross Carrying Amount 7,538
Opening Accumulated Depreciation 529
Depreciation for the year 119
Transfer from Property, plant & equipment -
Closing Accumulated Depreciation 048
Closing Net Carrying Amount as on 31 March 2023 - 6,889

Year ended 31 March 2024

Gross Carrying Amount as on 0t April 2023 7,538
Additions -
Transfer from Property, plant & equipment -
Closing Gross Carrying Amount 7,538
Opening Accumulated Depreciation 648
Depreciation charge for the year 119
Transfer from Property, plant & equipment -
Closing Accumnulated Depreciation 768
Closing Net Carrying Amount as on 31 March 2024 ' 6,770
Notes:
1. Information regarding income and expenditure of Investment Property Tin Lakhs
For the year | For the year
Particulars ended ended
31-Mar-24] 31-Mar-23
_ |Rental income derived from investment properties 951 844
Direct operating expenses that Generated rental income 465 382
Direct operating expenses that did not Generated rental income 165 202

2. The management has determined that the investment property consists of Building - based on the nature, characteristics and
risks of each property. The Company’s investment property consist of a portion of its building situated at Kolkata on the basis of
present / intended use. :

3.Refer note no.63 for information on investment property pledged as securities by the Company.

independent valuer,
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INDIAN CARLE NET COMPANY LIMITED

Notes to cial statements for the vear ended 31st March 2024

7

10

11

12

13

Non-current investments (Trade, unquoted)
Long term investments

Investment in equity instruments-subsidiaries

{Valued at cost unless siated otherwise)

4523016 Nos (PY 4523016 Nos) of Equity Share of Siti
Moaurya Cable net Pvt Ltd (FV ¥ 10/-)

10000 Nos (PY 10000 Nos) of Equity Share of Indinet Service
Pvt Ltd { FV T 10/-)

7600 (PY 7600} Nos of Equity Share of Meghbale Infitel
Cable & Broadband Pvt Ltd {FV T 10/-)

Aggregate amount of unquoted investments

Loans

Advances it the nature of loan to related party _
(Meghbeta Infitel Cable & Broadband Pvt Ltd, Subsidiary
Company and a company in which director is a director)

Loan io Related Parties : :
i) Siti Network Ltd, Holding Company

ii) Meghbeia Infitel Cable & Broadband Pvt Lid,
Subsidiary Company and a company in which director
is a director

iii) Variety Entertainment Pvt Ltd, Fellow Subsidiary -
Less: Provision for expected credit Joss

Other Non Current Financial Assels

Security deposits

Interest accrued but not due

Margin money deposit (pledged) with statutory authurities

Deferred tax asset /(Liabilities) {net)

Deferred tax liabilicy

Impact of net gain of fair value of investments through P&L
Other timing differences

Gross deferred tax Hability

Deferred tax asset

Fixed assets: Impact of difference between tax depreciation and
depreciation/ amortization charged for the financial reporting

Impact of expenditure charged fo the statement of profit and
loss in the cument ycar but allowed for tax purposes on
payment basis :

Provision for doubtful debts and advances

Impact of Lease liability against ROU Assets Rs 40,644( P Y
Rs 6639}

Gross deferred fax asset

Net deferred tax asset/ (Liabilities)

Others- Non Current Assets
Pre- Paid Bxpenses
Balances with Statutory Antherity

Inventories |
Stores and sparcs

Current investments { Non trade, quoted)

Iavestment At Fair Valne Through Profit Or Loss
lovestment in Mutual Fundy

Tata Arbitrage Fund Growth Regular
Kotak Equity Arbitrage Fund Growih Reg
Axis Arbitrage Fund
ICKCI Arbitrage Fund
ABSL Atbitrage Fund

No of Units
1,58,80,050
46,32,392
91,17,215
50,48,810
43,901

Tin Lakhs

Mar 31,2024  March 31, 2023

303 803
1 {
1 1
505 805
193 193
- 525
2,250 2,250
4,812
{4,312) - -
2,443 2,968
38 79
424 242
155 141
667 461
46 .
1 6
47 6
1,191 570
60 54
87 51
0 )
1,338 675
1,201 663
30 25
417 443
447 474
84 117
34 17
2,093 -
1,589 -
1,564 -
1,588 -
1,010 -

7,844
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LE NET COMPANY LIMITED

Rs in Lakhs
Trade receivables Mar 31, 2024 March 31, 2023
Unsecured, considered good , Includes Rs 317 lakhs (P Y Rs
482 lakhs) receivable from entities in which director is partner 3,360 3,385
. mernber or director)
Unsecured, comsidered doubtful, Includes Nil (P Y nil)
receivable from entities in which director is partner , member 34 172
or director)
3,701 3,357
Less: Provision for Expected Credit Loss 341 172
3360 3385
Trade Recefvables ageing schedule for the year ended March,31 2024 is as follows:
Outstanding for following periods from due date of payment#
Less than 6 | 6 months - 1 More than 3
Particulars months year 0102 years | 02-03 years years Total
{i) Undisputed - Trade reccivables  considercd good 2,020 621 362 280 77 3,360
(ii) Undisputed Trade Receivables — which have significant
increase in credit risk -
{iii) Undisputed Trade Receivables — credit impaired 58 28 114 109 33 341
{(iv) Disputed Trade Receivables— considered good -
(v} Disputed Trade Receivables — which have significant
increase in credit rigk -
(vi) Disputed Trade Receivables — credit impaired -
Total 2,07% 649 476 388 111 3,702
Less : Allowance for Credit Loss 341
Total Trade Receivables as on 31st March, 2023 3,360
Trade Receivables ageing schedule for the year ended March, 31 2023 is as follows:
Ouistanding for following perieds from due date of payment#
Less than 6§ | 6 months - 1 Muore than 3
Particulars months year 01-02 years | 02-03 years years Total
(1) Undisputed - Trade receivables — considered good 2,072 472 - 323 327 19 3,385
(ii} Undisputed Trade Receivables - which have significant
increase in credit risk - - - - - -
(iii) Undisputed Trade Receivables — credit impaired 2 27 72 17 54 172
(iv) Disputed Trade Receivables— considered good - - - - - -
{v) Disputed Trade Receivables — which have significant
increase in credit risk - - - - - -
(vi) Disputed Trade Receivables — credit impaired* - - - - ] ¢
Total 2,074 499 395 344 245 3,557
Less : Aliowance for Credit Loss 172
Total Trade Recoivables as on 31st March, 2023 3,385
Cash and bank balances
Cash and cash equivalents
Cash in hand
{(Includes Cheque In Hand Rs 140 Lakh (CY ) Rs 129 Lakh 243 217
{PY) and wallet balance/POS Balance Rs 92 Lakh (CY) Rs 75
Lakh (PY)) ‘
Balances with banks
In current accounts 341 688
In deposit account (with maturity upto three months) 1,298 3,507
1,882 4,412
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¥in Lakhs
Mar 31, 2024 Mar 31, 2023
Other Bank Balances
In deposit account (with maturity upto twelve months) 1,998 1,011
1,998 1,011
Other Current Financial Assets
Interest accrued but not due 4 22
Unbilled revenue 302 745
306 T66
Current Tax Assets (net)
Current tax liabilitles
Provision for tax 2,664 2,723
Current tax assels
Advance tax 3,437 2,973
773 249
Other current assets
Advance to Vendors
Less: Provision for expected credit loss 122 110
Advance to Related Parties (Firm in which director is partner) 3
Less: Provision for expected credit loss 3} - 3
Balances with statutory autherities {¢) 406
Prepaid Expenses 92 97
318 615
Share capital
Authorised share capital .
87,857,300 Equity Shares of T 10/- each 8,78¢ 8,786
30540 Preference Shares of T 100/- each 31 3
Total autherised capital 8,817 8,817
Issued share capital
B,64,01,070 Equity Shares of ¥ 10/- each 8,640 8,640
{Out of above 313,10,000 Nos of equity shares of T 10/- each
alloted for consideration other than cash in pursuant to the
scheme of amalgamation
Total issued capital 8,640 8,640
Subscribed and fully paid up capital
8,64,01,G70 Equity Shares of ¥ 10/- each 8,640 8,640
Total paid up capital 8.640 8,640
Reconcilation of the number of shares outstanding and the amount of share capital as at Mar 31,2024 and March 31, 2023 are set out below:-
[ilEguig Shares
31-Mar-23
Tin Lakhs Nos ¥ in Lakhs
At the beginning of the period 8,640 8.,64,01,070 8,640
Outstanding st the end of the year 8,640 8,64.01,070 8,640

Terms & rights attached te equity shares

The company has oaly one class of equity shares having par value of Rs. 10 per share, Each holder of eqduity shares is entitled to one vote per share. In the event of
tquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts, The
distribution will be in propertion to the number of equity shares held by the sharcholders.

Out of Equity shares issued by the Company, shares held by its holding company, ultimate holding company &nd their subsidiaries/ associates are as below:

Particulars *31.-Mar-24 31-Mar-23

Nos TinLakhs  Nés . X in Lakhs
Equlty Shares
Holding Company -Siti Network Limited 5,18,31,000 5,183 5,18,31,000 5,183
Subsidiary of Holding Company- Central Bombay Cable 30,000 3 30,000 3

~ Network Limited
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Detalls of share holder holding more than $% share as at March 31, 2024 and March 3§, 2023
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Equity Shares
Name of Shareholder As at 31" March 2024 As at 31" March 2023
-,
No. of Shares l-{:n I:ii-ng No. of Shares % of Holding
Siti Network Limited, Holding Company 5,18,31,000 59.99 5,18,31,060 59.99
Anurag Chirimar 52,36,357 6.06 52,36,357 6.06
Sunil Nihalani 54,71,387 633 54,71,387 6.33
Suresh Sethiva 54,551,007 6.31 54,51,007 6.31
Tinkari Dutta 52,44,586 6.07 52,44,586 6.07
Yawed Tqbal 52,25,596 6.05 52,25,596 6.05
Surendra Kumar Aparwal 52,19,377 6.04 52,19.377 6.04
Shares held by promoters at the end of the year
As at 315t March 2024 As at 31st March 2023
% Change . F
Promoters pame No. of Shares % of total during the |No. of Shares | % of total shares % Change during
shares the year
year
Central Bombay Cable Network Ltd. 30,000 0.03% 0.00% 30,000 0.03% 0.00%
**8iti Networks Limited 5,68,3 1,000 59.99% 0.00%| 5,18,31,000 59.99% _ 0.00%]
Mr. Anurag Chirimar 52,36,357 6.06% 0.00%| 52,36,357 6.06% B 0.00%
Mrs. Sweeta Chirimar 1,07 480 0.12% 4.00% 1,07,480 0.12% 0.00%:
Mr.Sunil Nihalani 54,71,387 6.33% 0.00%| 54,71,387 6.33% 0.00%
Mr. Suresh Kumar Sethiva 54,51,007 6.31% 0.00%|  54,51,007 6.31% 0.00%
Mrs. Sudha Sethiva 16,510 0.02% 0.00% 16,810 0.02% 0.00%
Mr. Tinkari Dutta 52,44,586 6.07% 0.00% 52,44,586 6.07% 0.60%
Mr Jawed Igbal 52,25,596 6.05% 0.00%| 52,25,596 6.05% 0.00%
Gurukripa Comlink Pvi. Ltd. 2,11,970 0.25% 0.00% 2,11,970 0.25% 0.00%
Statt Investment & Services Pvt.Ltd, 3,30,430 0.38% 0.00% 3,30,430 0.38% . 0.00%
Smart Vinimay Pwi, Ltd. ..20,25,000 - 234% 0.00%|  20,25,000 . 234% 0.00%
Mr. Surendra Kurnar Agarwala R 52,189,377 6.04% 0.00%|  52,19,377 6.04% 0.00%
*Central Bombay Cable Network Ltd. jointly with Mr. Arun 10 0.00% '
Kumar Agarwal ) ) 0.00% | 0.00% 0.00%
*Central Bombay Cable Network Ltd. jointly with Mr. Mukesh 10 0.00%
Kumar Tomar ) 0.00% 10 0.00% 0.00%
*Central Bombay Cable Network Ltd. jointly with Mr. Rohtash 10 0.00%
Jain j 0.00% 10 0.00% 0.00%
*Ceantral Bombay Cable Network Ltd. jointly with Mr. Suresh 10 0.00%
Kumar ) 0.00% 10 | 0.00% 0.00%
*Ceatral Bombay Cable Network Ltd. jointly with Mr. Suresh 30 0.00%
Kumar Vobbilireddi T 0.00% 30 0.00% 0.00%
8,64,01,070 | 8.64,01,070

* Central Bombay Cable Network Ltd holds beneficial interest of these shares
** Includes 25911681 equity shares (constituting 29.99%) pledged with bank Tin Lakhs

Mar 31,2024  March 31, 2423
Other Equity
Securities preminm account
Balance at the beginning of the year 18,968 18,968
Balance at the end of the year 18,968 18.968
Surplus / Deficit in the Statement of profit and loss
Balance at the beginning of the year 13,514 17,021
Add: Proft\(Loss) for the year 463 (3,542}
Other Comprehensive Income 11 35
Balance at the end of the year . 13,928 13,514

32,396 32,482
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24

15

26

27

28

Other Non-Current financial klabilities

Security Deposit 606 521
Interest tree deposits from customers 10} 878
) 616 1,399
Non Current Provisions
Provigion for employee benefits
Provision for gratuity 56 62
Provision for compensated absences 112 106
Othiers- Provision for Churn STB's (Refer Note 61) 515 515
’ 683 683
¥ in Lakhs
Mar 31, 2024 Mar 31, 2023
Other Non-Current liabilities
Deferred Income 236 250
136 250
Trade payables
- Total outstanding dues of creditors for micro enterprises 12 &7
and small enterprises {(Refer Note No : 44)
- Total outstanding dues of creditors- others 5,151 3,956
163 4,023
Trade Payable ageing schedule for the years ended as on 31st March,2024
Outstanding for following periods from due date of payment
: Less than 1 More than 3
Particulars year 1-2 years 2-3 years years Total
) MSME 12 - - ) 12
{ii) Others 4,850 133 14 108 5,105
{iii} Disputed dues - MSME - - - - -
(iv) Disputed dues - Others 4 - 2 9 24 46
Total Trade Payable as on 31st March, 2024 4,866 141 23 132 5,163
Trade Payable ageing schedule for the years ended as on 31st March,2023
Outstanding for following periods from due date of payment
Particalars Less “’;:a:  12years 23 years More ‘:’;:ri Total
{i) MSME 67 0 - - 67
(ii) Others 2,936 187 27 764 3,914
(iii) Disputed dues — MSME - - - - -
(iv) Disputed dues - Others 9 9 8 17 42
Total Trade Payable as on 31s¢ March, 2023 3,012 196 34 781 4,023
Other Current financial liabilities
Creditors for capital goods 205 45
Payable for Contractual Liabilities 69 33
274 78
Other Current Liabilitics
Uneamed Income « : 1,126 1,174
Advances from customers ’ 433 390
Payable for statutory liabilities 674 677
2,233 2,241
Current Provisions
Provislon for employee benefits
Provision for gratuity : . 58 41
Provision for compensated absences + 8 ]
(13 47
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Notes to financial statements for the year ended 31st March 2024
' ¥ in Lakhs
March 31,2024 March 31, 2023

2% Revenue from operatiuns

Sale of services
Subscription income 22,781 22,641
Advertisement income 6,955 7,193
Carriage income & Marketing Income 71,826 6,028
Activation and Set top boxes pairing charges 67 204

Other operating revenne

Sale of traded poods* 192 431
Lease rental charges 503 531
Other networking and management income 1,349 1,380
Rent Income 951 844
Other Operating Income 982 802
41,606 40,654

* Details of sale of traded goods .
Set top box and viewing cards 61 395
Stores and spares . 131 36
192 431

30 Other income

Interest income on .
Bank deposits ) 179 135
Others 222 461
Bad Dbt Recovered 8 55
Liabilities written back 215 6
Provision no longer required written back 37 297
Profit on sale of Investment : 159 3
Net gain in Fair value of investments through P&L IBS -
Other non-operating income 265 358
1,270 1,316
‘33 Cost of materials consumed-stores and spares
Opening stock 117 119
Add : Purchases during the year 53 87
170 206
Less: Transferred to CWIP 5 -
165 206
Less : Closing stock 84 117
' 81 89
32 Cost/Purchase of Goods Seld
Set top boxes and VC Cards 56 356
Inventory/Stores & Spares 121 36
) 177 393
33 Pay channel and related costs
Pay channel Expeaises 22,737 18,975
Building Maintenance Expenses 12 18
Lease Rental & Right to Usage Charge - 716 722
Bandwidth Cost ‘ 488 546
Program Production Expenses 173 176
Other Operational Expenses 2,132 2,162
Commission Charges and Incentives 1,197 1,317

27455 23,918




INDIAN CABLE NET COMPANY LIMITED

Notes to financial statements for the year ended 315t March 2024

34 Employee benefits expense
Salaries, allowances and bonus
Contributions to provident and other funds -
Gratuity Fund Contribution
Staff welfare expenses

35 Finance costs

Interest on Financial Liabilities at Amortised Cost

Interest expense on lease lability
Bank charges

36 Depreciation and amortisation expenses
Depreciation on Right of use assets
Depreciation of tangible assets
Amnortisation of intangible assets

37 Other expenses
Rent
Rates and taxes
Communication expenses
Repairs and maintenance
- Network
- Building
- Others
Electricity and water charges
Legal, professional and consultancy charges

Printing and stationery

Service charges

Travelling and conveyance expenses
Auditors' remuneration (Refer Note: 53)
Vehicle expenses

Insurance expenses )

Advances written off (C Y)

Less: advances w.off from carlier provisions
Loss on Sale / Discard / Write off of Assets{net)
Provision for Expected Credit Loss
Provision for doubtful advances
Rebate and Discount
Advertisement and publicity expenses
Bad debty written off

Less: Debts w.off from carlier provisions
Business and sales promotion
Exchange fluctuation loss
Miscellaneous expenses

29
(29}

116
(116)

T In Lakhs

March 31,2024 March 31, 2023

1,859 1,907
97 %9
43 45

116 99

2,115 2,151
33 146
13 12

0 3
51 161
70 66

4919 5,894

1,610 1,729

6,599 7,690

153 133
388 255
64 63
229 217
63 39
227 218
628 612
620 597
3 7
1,815 1,681
21 207
25 15
225 259
20 20
153 83
285 103
3 29

. 11
74 274
0 47
98 142
1 1
27 99
5333 5,120




B SR

INDIAN CABLE NET COMPANY LIMITED
Notes to financial statements for the year ended 31" March 2024

Note No: 38

¥ in Lakhs

OTHER COMPREHENSIVE INCOME

Year Ended
31 March 2024

Year Ended
31 March 2023

A (i) Items that will not be reclassified to Profit or Loss

Remeasurements of the net defined benefit plans as under 15 46
Remeasurement of employee benefit obligations
(ii} Income Tax relating to items that will not be reclassfied to (profit)
or loss ' @ (12
B (i) Items that will be reclassified to profit or loss - -
(ii)Income Tax relating to items that will be reclassfied to profit or loss - -
11 35

Note No: 39

Earnings per share Year Ended Year Ended

8P . 31 March 2024 _{ 31 March 2023

Profit attributable to equity shareholders (Rs lakhs) 403 (3,542)
Number of weighted average equity shares
Basic 8,64,01,070 8,64,01,670
Diluted 8,64,01,070 8,64,01,070
Nominal value of per equity share (%) 10 10
Earning Per Share )
Basic 0.47 4.10)
Diluted 0.47 (4.10)
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Notes to financial statements for the year ended 31™ March 2024

Note :40 Tax Expense

The major components of Income Tax for the year are as under: ¥ in Lakhs
Mar-24 Mar-23
Income tax related to items recognised directly in the statement of profit and foss
(1) Current tax - current year 785 1222
- earlier years (15) 101
(ti} Deferred tax charge / (benefit) (623) (745)
Income tax expense reported in Profit or Loss [(i)+(ii)] 147 578
Other Comprehensive Income (QCI) Section
(i) Items that will not be reclassified to Profit or Loss
Current Tax (income} / expense on remeasurement of defined benefit plans 4 12
4 12
Effective tax rate 26.70% 0.00%

the Company’s effective income tax rate for the year ended 31 March, 2024 and 31 March, 2023 is as follows:

A reconciliation of the income tax expense applicable to the profit before income tax at statutery rate to the income tax expense at|

Mar-24 Mar-23
Profit/(loss) before tax . 550 (2,964)
Applicable Tax Rate : 25.17% 25.17%
Statutory income tax on profit 138 (740)
Tax effect on nen-deductible expenses/items of tiring differences . 1,796 3,228
Additional allowances for tax purposes (1,189) (1,261)
Others / Deferred Tax effect (623) (745)
Capital Gain Taxes 40 I
Tax effect for earlier years (15) 101
Tax expense recognised in the statement of profit and loss : 147 578

The applicable statutory Income Tax rate is 25.17% for the FY 2023-24 (25.17% for FY 2022-23).

Deferred tax assets and liabilities are offset where the Company has a legally enforceable right to do so. For analysis of the

deferred tax balances (after offset) for financial reporting purposes refer note no-10.
The Company does not have any temporary differences in respect of unutilised tax losses.

Deferred tax recognised in statement of profit and foss

For the year ended Mar-24 Mar-23
Employee retirement benefits obligation (5) 10
Allowances for credit losses (36) 19
Depreciation and amortisation - (622) (774)
JOther timimg differences 39 1
Total _ ' : (623) {745)}
Reconciliation of deferred tax assets / (liabilities) net: Mar-24 Mar-23
Opening balance . 668 {76)]
Deferred tax (charge)/credit recognised in ‘
-Other Equity (Retained Earnings) - -
-Statement of profit and loss 623 745
-Other comprehensive income - -
Total 1291 668
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INDIAN CABLE NET COMPANY LIMITED
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2024

Fair value measurements
Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial Habilities as at 31 March 2024:

A. Financial instruments by category ¥ in Lakhs
March 31, 2024 March 31, 2023

FVTPL FvOCI Amortised cost | FVTPL FVOCI Amortised cost
Financial assets (Non Current & Current) '
Bank deposits - - 155 - - 141
Inter- Corporate Deposit - - 2,443 - - 2,968
Security deposits (Non current) - - 88 - - 79
Investment (Non- current & Current, financial
assets) 7,844 - 805 - - 805
Unbilled revenues - - 302 - - 745
Interest accrued and not due - - 428 - - 263
Trade receivables - - 3,360 - - 3,385
Cash and cash equivalents - - 1,882 - - 4,412
Other Bank Balances - - 1,998 - - 1,011
Tutal financial assets 7,844 - 11,461 - - 13,806
Financial labilities (Non Current &
Current)
Borrowings {nen-current,financial liabilities) - - - - - -
Borrowings (current,financial labilities) - - - - - -
Security deposits received from customer & - - 705 - - 1,537
Lease liability _
Trade payables - - 5,163 - - 4,023
Other financial liabilities (current) - - 274 - - 78
Total financial liabilities - - 6,142 - - 5,638

Investment in subsidiaries, associate and joint venture are measured at cost as per Ind AS 27, ‘Separate financial statements’.

Fair Value Hierarchy

**The Company has not disclosed the fair values for financial instraments such as cash & cash equivalents,other bank balances short term trade
receivables, short term trade payables because their carrying amounts are a reasonable approximation of fair value.

Level I — Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or

indirectly (i.e. derived from prices).

Level 3 ~ Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).
The cost of unquoted investments included in Level 3 of fair value hierarchy approximate their fair value because there is a wide range of possible
fair value measurements and the cost represents estimate of fair value within that range.

The fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as at March 31, 2024 is as follows ;

31-03-2024 31-03-2023
Particolars (Rs ln Lakhs) | (Rs in Lakhs) Level Valuation Techinques and Key Polnts
Financial Assets :
The mutual funds are valued using the
Investment in Mutuai Fonds 7,844 - I closing NAV
Net Asset value of share has been
Investment in Equity Shares - - 3 considered as its fair value
Rs in Lakhs

Reconciliation of Level 3 fair value measurement of financial assets is as follows:

31-63-2024

31-03-2023

Balance at the beginning of the year

Impairment in value of investments

Deletions during the year

Balance at the end of the year

BLE ¥

E AN
V7852 O\
2 Kolkata) D

A,

T

+ -
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INDIAN CABLE NET COMPANY LIMITED
Summary of significant accounting policies and other explanatery information for the year ended March 31, 2024

(1) Financial risk management chjectives and policles

Financial risk management

The Company’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to
finance the Company’s operations and to provide guarantees 1o suppoart its operations. The Company’s principal financial assets include trade and
other receivables, and cash and short-term deposits that derive directly from its operations. The Company's activities expose it to a variety of
financial risks: market risk, credit risk and liquidity risk. The Board of Directors reviews and agrees policies for managing each of these risks,
which are summatised below:

A, Credit risk

Credit risk is the risk that a customer of counterparty o a financial instrument will fail to perform or pay amounts due to the Company causing
financial loss. The Company's exposure to credit risk is influenced mainly by cash and cash equivalents, trade receivables and financial assets
measured at amortised cost. The Company continuously monitors defaults of customers and other counterparties and incorporates this information
into its credit risk controls.

Credit risk management

Credit rigk rating

The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions, inputs and
factors specific te the class of financial assets.

A: Low credit risk on financial reporting date
B: High credit risk

The Company provides for expected credit loss based on the following:

Asset group Basis of categorisation Provision for expected credit loss
Cash and cash equivalents, Bank Deposits, Margin Money Life time expected credit loss or fully
deposits and other financial assets except Trade Receivables, provided for

Low credit risk Security Deposit, Investment, Loans, Deposits, Unbilled
Revenue and amount recoverable.

. . Trade reccivables,Investment,security deposits, Unbilled Life time expected credit loss or fully
High credit risk Revenue and amount recoverable provided for

Based on business eavironment in which the Company operates, a default on a financial asset is considered when the counter party fails to make
payments within the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering
differences between current and historical economic conditions.

¥ in Lakh
Credit rating Particulars 31-Mar-24 31-Mar-23
Cash and cash equivalents, Bank Deposits, Margin Money
. deposits and other financial assets except Trade Receivables,
Low credit risk Security Deposit, Investment, Loans, Deposits, Unbilled 4,035 3,563
Revenue and amount recoverable,
High credit risk Trade receivables,Investment,security deposits, Unbilled 15270 8.243

Revenue and amount recoverable

-«

Concentration of (rade receivables
The Company has widespread customers and there is no concentration of trade receivables.
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Summary of significant accounting policies and other explanatory information for the year ended March 31, 2024

Credit risk exposure

Provision for expected credit losses

For the purpose of computation of expected credit loss, the Company has analysed the trend of provisions for doubtful debts created in carlier
years and has also considered the fact that the Company has revenue from DAS customers which has been booked as per prepaid model of billing.
The expected credit loss has been computed on basis of recoverability (afier analysing each head separately) for DAS customers, Further, the
Company has analysed expected credit loss separately for carriage revenue customer (including Marketing & Placement Income customers) and
other than carriage revenme ¢customer primarily because the characteristics and historical losses trend was different in these two streams.

Expected credit loss for Trade receivables, Security deposit,Loans, Investments, Unbilled revenue and Amounts recoverable under general

approach
As at March 31, 2024 T in Lakh

Estimated Carrying amount
Particulars gross  Expected credit net of impairment

carrying losses - .

amount provision

Trade receivables 3,701 341 3,360
Security Deposit 88 - 88
Inter - Corporate Deposit 7.679 4,812 2,867
Investment 8,649 - 8,649
Advance to Vendor 125 3 122
Unbilled Revenue 302 - 302
As at March 31, 2023 : ' Tin Lakh

Estimated Carrying amount
Particulars gross  Expected credit net of impairment

carrying losses

provision
: amount

Trade receivables 3,557 172 3,385
Security Deposit 79 - 79
‘Inter- Corporate Deposit 8,032 4,812 3,220
Investment 805 - 805
Advance to Vendor ) 139 29 110
Unbilted Revenue 745 - 745
Reconciliation of luss allowance provision — Trade receivables ¥ in Lakh
Loss allowance on March 31, 2023 172
Changes in loss allowance 169
Loss allowance on March 31, 2624 341
B.Liquidity risk

Liquidity risk is the risk that suitable sources of funding for the Company's business activitics may not be available .

Prudent liquidity risk management implies maintaining sufficient cash and marketable securitics and the availability of funding through an
adequatc amount of committed credit facilities to meet obligations when due and to close out market positions. Management monitors rolling
forecasts of the Company’s liquidity position (comprising the undrawn borrowing facilities) and cash and cash equivalents on the basis of
expected cash flows, Short term liquidity requirements comprises mainly of trade payables and employee dues arising during normal course of
business as on each balance sheet date. Long- term liquidity requirement is assessed by the management on periodical basis end is managed
through internal aceruals and through funding commitments from sharcholders. As at each statement of financial position date, the Company’s
liabilities having contractual maturities (including interest payments where applicable) are summarised as follows:




INDIAN CABLE NET COMPANY LIMITED
Sumpmary of significant accounting policies and other explanatory information for the year ended March 31, 2024

(ii) Maturitles of financial liabilities
The amounts disclosed in the table arc the contractual undiscounted cash flows, Balances due within 12 months equal their carrying balances as
the impact of discounting is not significant.

X in Lakh
Contractual maturities of financial 31 Mar-24 31-Mar-23
lisbilities Lessthan  Onetotwe  More than two | Less than One to two More than two
one year years years one year years years
Neoo-derivatives
Borrowings (non-current,financial liabilitics) - - - - - -
Borrowings (current,financial liabilities) ) ) ) }
including interest )
Other financial liabilities (current) 274 - - 78 - -
Security deposits received from customer - - 616 - - 1,399
Trade payables 5,163 - _ - 4,023 - -
Lease liabilities in respect of right of use 5] 10 7 80 43 15
-jassets

Total non-derivative liabilities 5,488 30 624 4,181 43 1.414
C.Market Risk

Market risk is the risk that changes in market prices - such as foreign exchange rates and interest rates - will affect the Company’s income or the
value of its holdings of financial instruments. The objective of market risk management is to manage and control market risk exposures within
agceptable parameters, while optimising the return.

Cash Flow Hedge Accounting

The Company has foreign currency exposure in the form of Trade Payable/Advance to Vendors and is exposed to change in the exchange rates.
Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a currency that is not the
company’s functional currency (%). The risk is measured through a forecast of highly probable foreign currency cash flows.

Foreign currency risk is managed by following established risk management policics, which inter alia includes monitoring the movements in
currencies in which the capex vendors are payable and hedging the exposure to foreign currency risk by entering into forward currency contracts
as and when deemed appropriate.

The Company does not enter into or trade financial instrument including derivative for speculative purpose.

(i} Foreign currency risk
Foreign currency risk exposure:
The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR, are as follows

¥ in Lakh
31-Mar-24 31-Mar-23
Financial assets (A)
Advances to Vendor (C Y Rs 27513) 0 4
0 4
Financial liabilities (B)
Payable to capex and other vendors 137 240
137 2440

Net exposure (B-A) 137 236
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Sensitivity
The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments,
¥ in Lakh
Impact on Profit after tax
31-Mar-24 31-Mar-23
{ )/ USD increased by 5% (previous year 5%) )] (12}
(%) / USD decreased by 5% (previous year 5%) 7 12

(ii} Cash flow and fair value interest rate risk

The Company’s main interest rate risk arises from long-term borrowings with variable rates, which expose the Comapny to cash flow interest rate
rigk.

(a) Interest rate risk exposure

The Company’s policy is to minimise interest rate cash flow risk exposures on long-term fingncing. At 31st March the Company is exposed to
changes in market interest rates through bank borrowings at variable interest rates. Other borrowings are at fixed interest rates.

¥ in Lakh
. 31-Mar-24 31-Mar-23
Variable rate borrowings : - -
Total borrowings - -
(b) Sensitivity
Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates, ¥ in Lakh
Impact on loss after tax
31-Mar-24 31-Mar-23
Interest rates — increase by 100 basis points (P Y 100 bps) * - -

Interest rates — decrease by 100 basis points (P Y100 bps) * - -

(I} Capital management

Risk Management

The Company's objectives when managing capital is to safeguard continuity, maintain a strong credit rating and healthy capital ratios in order to
support its business and provide adequate return to shareholders through contiouing growth, The Company’s overall strategy remains unchanged
from previous year. The Company sets the amount of capital required on the basis of annual business and long-term operating plans which include
capital and other strategic investments The funding requirements are met through a mixture of equity, internal fund generation and other non-
current borrowings. The Company’s policy is to use current and non-current borrowings to meet anticipated funding requirements. The Company
monitors capital on the basis of the gearing ratio which is net debt divided by total capital (equity plus net debt) . The Company is not subject to
any externally imposed capital requiremnents. Net debt are non-current and current borrowings as reduced by cash and cash equivalents, other bank
balances and current investments. Equity comprises all components including other comprehensive income.

¥ in Lakh
Particulars 31-Mar-24 31-Mar-23
Current [nvestment 7.844 -
Cash and cash equivalents 1,882 4,412
Other Bank Balances 1,998 1,011
Margin money 155 : 141
Teatal cash (A) 11,879 5,563
Borrowings (non current, financial liabilities) - -
Borrowings (current, financial liabilities) . - -
Interest Accrued but not due on Loan . - -
Tatal berrowing (B) - -
Net debt (C=B-A) - -
Total equity 41,536 41,122
Total capital (equity + net debts) (D) 41,536 41,122

Gearing ratie (C/D) : 0% o
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- Classification and measurement of financial assets and liabilities -
The classification and measurement of financial assets will be made considering whether the conditions as per Ind AS 109 are met based on facts
and circumstances existing at the date of transition.
Financial assets can be measured using effective interest method by assessing its contractual cash flow characteristics only on the basis of facts
and circumstances existing at the date of transition and if it is impracticable to assess elements of modified time value of money i.e. the use of
effective interest method, fair value of financial asset at the date of transition shall be the new carrying amount of that asset. The measurement
exemption applies for financial liabilities as well,

Applying a requirement is impracticable when an entity cannot apply it after making every reasonable effort to do so. It is impracticable to apply
the changes retrospectively ift

a) The effects of the retrospective application or retrospective restatement are not determinable;

b) The retrospective application or restatement requires assumptions about what management’s intent would have been in that period;

The retrospective application or retrospective restaternent requires significant estimates of amounts and it is impossible to distinguish objectively
information about those estimates that existed at that time.
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43 Contingent liabilities and commitments (to the extent not provided for)

Asat31 Mar Asat31 Mar
Particulars 2024 2023
() in Lakhs  ®)in Lakhs

(i) Contingent Liabilities

() Claims against the company not acknowledged as debt # 8,080 8,428

{b) Guarantees ## 114 114
8,194 8,543

(ii) Commitments

(a) Estimated amount of contracts remaining to be executed on capital account and not provided for

(Net of Advances) 15 3

15 3

# Includes Rs 6 (PY Rs 6 lakhs) lakhs against a moeney suit filed by M/s Ten Dot Net Cable Pvt. Ltd. for recovery of alleged dues against a work contract
allegedly done for the company.

# Includes Rs 87 (PY Rs 87 lakhs) lakhs on account of demand received from District Magistrate Noida for Entertainment Tax on activation / installation
charges of 8TB's in UP, Demand received of Rs 87 lakhs for the period till June '17 on activation charges on STB's.

# Inchudes Rs 37 (PY Rs 37 lakhs) lakhs on account of Show cause cum demand received from Service Tax dept for financial year 2014-15 & 2015-16
and Rs 25 (PY Rs 25 lakhs) Lakhs on account of Show Cause Notice cum demand received from service tax Deptt on observation of Service Tax audit
for F.Y. 16-17 & upto June't7 for excess utilisation of Cenvat Credit & shert payment of RCM on which the company believes that no liability will
develop on the company in future. '

# Includes Rs 58 (PY Rs 58 lakhs) lakhs on account of demand received from Joint Commissioner {AE) Central Tax-UP. The demand is against Audit
for FY 2012-13, 2013-14, 2014-15, 2015-16 & 2016-17.

# Includes Rs 116 (PY Rs 116 lakhs) lakhs on account of Jharkhand VAT liability on Set Top Box transfer.

# Includes Rs 4 (PY Rs 4 lakhs) lakhs on account of case filed by Den Network against Sahay Cable, Nitabh & Vinod kumar in which ICNCL is also
being made party for recovery of their dues.
# Includes Appeal against Demand (CERA) of Rs 86 (PY Rs 86 lakhs) lakhs for difference between opening & closing Cenvat in the month of Qct'2015

# Includes effect of reduction in MAT credit with consequent impact on MAT utilisation in A.Y. 2017-18 which is the subject matter of Contingency.
Amount calculated as difference between MAT credit availed as per ITR filed for A.Y. 2016-17 Rs 317 (PY Rs 317 lakhs) lakhs and MAT credit
available as per Order v/s 143(3) Rs 28 (PY Rs 28 lakhs) lakhs.

# Includes Rs 219 Lakhs (PY Rs 219 lakhs) on account of disputed pay channel liabilities of Broadcasters as the rate charged as per Invoices for
different packages are higher than as agreed between Broadeasters & the Company.

# Includes income tax demand for AY 2017-18 Rs 218 Lakhs (PY Rs 2i8 lakhs) which has been adjusted with TDS refundable. The said demand has
been disputed in appeal by the company,

# Includes income tax demand for AY 2018-19 Rs 182 Lakhs (PY Rs 182 lakhs). The said demand has been disputed in appeal by the compary.

# Inchudes show cause notice cum demand for Rs 7 lakhs (PY Rs 3 lakhs) lakhs against wrong availment of Tran-1 input credit, Matter is subjudiced.

# During the financial year ended 31 March 2019, the Directorate of Revenue Intelligence (DRI), Bangalore, w's 108 of the Custom Act, 1962, had
inquired about the classification of viewing cards for applicability of customs duty. The Company had, suo-moto, paid Rs 20 lakhs under protest.
Subsequently, the Company hus received a show cause notice with a demand for Rs 6671 lakhs. The company has filed a Writ Petition before the Hon'ble
Dethi High Court challenging the Show Cause Notice and is confident that the demand will not sustain, Therefore no provision has been made in these
financial statements and the amonnt demanded has been considered as contingent liability,

# Includes Rs 3 lakhs(P Y- nil) show cause notice by Jharkhand GST for excess claim of ITC,
# Includes Rs 49 lakhs (P Y - nil) demand order by UP GST for ITC availed on capital goods & excess ITC availed in GSTR Return.
# Includes Rs 22 lakhs(P Y - nil} demand by W B GST for various discrepancies in F Y 2018-19.

## For counter bank guarantees in respect of outstanding bank guarantees & FI) pledged Rs 114 lakhs (PY Rs 114 lakhs)

In addition, the company is subject to legal proceeding and claims, which have arisen in the ordinary course of business. The company’s management
does not reasonably expect that there legal action, when ultimately concluded and determined, will have a material and adverse effect on the company’s
result of operation or financial conditions. .
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44

¥in Lakhs
Dues to Micro Enterprises and Small Enterprises:
as at as at
Particulars 31-03-2024 31-03-2023
i} the principal amount and the interest due thereon remaining wnpaid to any supplier as at the end of] 12 68

each accounting year;

ii) the amount of interest paid by the Company in terms of section 16 of MSMED Act, 2006, along with
the amounts of the paytuent made to the suppliers beyond the appointed day during the year

iii} the amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the year without adding the interest specified under MSMED
Act, 2006

iv) the amount of interest accrued and remaining unpaid at the end of accounting year; and

v} the amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues as above are actually paid to the small ¢nterprise, for the purpose of
disallowance as a deductible expenditure under section 23 of the MSMED Act, 2006,

#The management has identified dues to micro and small enterprises as defined under Micro, Smatl and Medium Enterprises Development
Act, 2006 (MSMED) on the basis of information made available by the supplier or vendors of the Company.

45 Value of Imperts calculated on CIF basis

31-Mar-24 31-Mar-23
Particulars (D) in Lakhs (T} in Lakhs
Stores and Spares - 6
Capital Goods 30 194
30 200
46 Expenditure in foreign currency
_ 3 31-Mar-24 __ 31-Mar-23
Particulars (¥) in Lakhs  (X) in Lakhs
Membership & Subscriptiort 3 4
Annual Maintenance Charges 46 3z
Licence Fees 401 454
Travelling & Conveyance - 0
Other operational expenses - 16
450 506
"47 At the year end, unhedged foreign currency exposures are as follows:
B As on 31/03/2024 As on 31/03/2023
T In Foreign L4 In Foreign
Particulars Currency (InLakhs)  Currency(In {In Lakhs)  Currency(In
lakhs) lakhs}
Advance to Vendor UsD 0 0.00 4 0.05
Payable to Vendor Euro 137 1.52 240 2.68
Total 137 1.52 244 2.73
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48 (i) The details of employee benefit for the period in respect of gratuity which is funded defined benefit plan is as under:

a. Component of employer cxpense

(¥) in Lakhs () in Lakhs
PARTICULARS As on 31" Mar 2024 As on 31% Mar 2023
Current Service Cost 34 36
Interest on defined benefit obligation 26 24
Expected Return on plan assets {18} (15)
Net Accrual losses/(gains) recognized in the year {8} (27}
Past Service Cost - -
Total Included in employer benefit 35 18
Actual Retum on plan assets 13 12
b. Net Asset / {Liability) recognized in the balance sheet as at 31* March 2024
: () in Lakhs (¥) in Lakhs
PARTICULARS As on 31 Mar 2024 As on 31* Mar 2023
Present Value of Funded Obligation 362 345
Fair Value of Plan Assets 248 241
Net Liabitity 114 103
Amount in Balance Shegt
Liability 114 103
Assets
Net Liability 114 103
c. Reconciliation of Benefit Obligation & Plan Assets for the Period ended:
) %) in Lakhs (%) in Lakhs
PARTICULARS As on 31" Mar 2024 As on 31" Mar 2023
Change in Defined Benefit Obligation '
Opening Defined Benefit Obligation 345 336
Current Service Cost 34 36
Interest Cost 26 24
Actuarial Losses / (Gain) {12) (30)
Past Service Cost - -
Benefits Paid (32} 21)
Closing Defined Benefit Oligation 362 345
Change in Fair Value of Assets
Opening Fair Value of Plan Assets 241 200
Expected Return on Plan Assets 18 15
Actuarial Gain / {Losses) {4) 3)
Coniribution by Employer 24 50
Benefits Paid {32) (21)
Closing Fair Value on Plan Assets 248 241
Expected Employer Contribution Next Year 35 24
d. Asset Information of Plan Asscts
Category of Assets As on 31% March 2024 As on 31" March 2023
Insurer Managed Fund 100% 100%

(ii) The Defined Benefit Obligation of compensated absence in respect of Privilege Leave is Rs. 120 lakh (P.Y Rs 112 lakh).

(iii} Actuarial Assumptions
Category of Assets As on 31%* March 2024 As on 31* March 2023
Discount Rate (p.a.) 7.50% 7.50%
Expected rate of return on Assets 7.00% 7.00%
Salary Escalation Rate (p.a.) B.00% 8.00%

a Discount Rate is based on the prevailing market yield of Indian Government Securities as the balance sheet as date for expected term of obligation.

b Expected rate of return on plan assets is based on our expectation of the average long term rate of return expected on investment of the find during

the estimated term of obligations.

+

¢ Salary Escalation rate is based on estimates of future salary increases taking into consideration of inflation, seniority, promotion and other relevant

factors.

s
vl Lol
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49 The Commercial Tax authorities, Government of West Bengal, by an order dated June 9, 2003, sought to impose sales tax, with retrospective effect from
April 2, 1997, on the Company’s income from cable TV services. The Company has filed an application before the Hon’ble West Bengal Taxation
Tribunal on July 15, 2003, seeking, inter alia, that the aforesaid order be set aside. The Hon’ble West Bengal Taxation Tribunal by its order dated August
1, 2003 has directed that pending disposal of the application, assessment proceedings may continue but that no demand notice will be issued. The matter
had come for hearing on several occasions but has been adjowrned, pending State’s submissions. In view of the fact that neither assessment proceedings
have been completed nor demand notice has been issued, the alleged liability for Sales tax cannot be ascertained. Consequently no liability on account of
sales tax has been recognized by the Company in the books of accounts.

50 The company has written off the amount of ¥ 516 lakhs toawrds unsecured loan given to Siti Network Ltd, the holding company as imecoverable since
SNL is under going IBC proceedings and in view of the management the due are not recoverable. (Refer note 60)

51 Company as a lessee
The company has leases for office premises and residential flats. The amount recognised in the Standalone statement of profit and loss in respect of right of use
asset and lease obligation are as under:

Rs in Lakhs
Particulars 15t March 2024 3Jist March 2023
Drepreciation 70 66
Interest Expense on
Lease Liability 13 12
Reconcilliation of the lease liability

Rs In Lakhs
Particulars 3 st March 2024 31st March 2023
Balance at the beginning
of the year 139 69
recognized during the
year 18 132
Interest Expense on
Lease Liability 13 12
Cash Quiflow 81 75
Balance at the end of
the vear 58 139

The Company incurred Rs 153 lakhs for the year ended March 31, 2024 towards expenses relating to short-term leases and leases of low-value assets,
The total cash outflow for leases is Rs 81 lakhs for the year ended March 31, 2024 . Interest on lease liabilitics is Rs 13 lakhs for the year ended March
31,2024,

Lease contracts entered by the Company majorly periains for premises taken on lease to conduct its business in the ordinary course. The Company does
not have any lease restrictions and commitment towards variable rent as per the contract.

52 Company as a lessor
The Company has given premises and Set Top Boxes under Operating Lease, particulars of which as required under Ind AS -116 are disclosed here
under:
Premises and Set Top Boxes given under operating leases are capitalized at an amount equal to historical cost and the rental income, wherever applicable,
is recognised on equal monthly rental billed to lessees.

Ty in Lakhs
« ) L 1

{i) _Assets Given on Lease Ason3l As on 31
March 2024 | March 2023
Lease Payment received/ receivable for the Year 1,421 1,285
Minimum Leas¢ Payment receivable within ! year . 1,146 963
Minimum Lease Payment receivable after 1 year but not later than 5 years ' 5,008 4,351
Mininum Lease Payment receivable after 5 years 15,844 16,007
(i) : () in Lakhs

Gross Canying Accumt_lla.ied Net Carrying Amount | Impairment Revenue Recognized in'P/L (CY)
: Depreciation Loss
charged to P/L
9313 2,128 -
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(iii) Significant leasing arrangements
a. No covenant for contingent rent
b. The company has leased out Set Top Boxes. The lease period is indeterminate and there is no specific covenant for fermination of the lease.

¢. No restrictive covenants refating to dividend, additional debt and further leasing,

53 Payment to Auditors (accrued} (Excluding Goods and Service Tax ) in Lakhs
PARTICULARS As on 31* March 2024 As on 31* March 2023

Statutory Audit Fees 9 9

Limited Review Fees 5 5

Other Services 10 1

25 15

54 Useful life of certain tangible assets have been re-assessed and accordingly there is an increase in depreciation and amortosation expense of Rs 290 lakhs
during the year ended March 31.2024 in standalone financial statements,

55 For the year ended March 31, 2024, the ‘Subscription income’ included in the ‘Revenue from operations” in these financial statements, inter alia, includes

the amounts payable to the broadcasters towards their share as per Tariff order 2017 in relation to the pay channels subscribed by the customers. The
aforementioned corresponding amounts (i.e Broadcaster’s share) has also been presented as an expense in these financial statements. The said amount is
¥ 22737 lakhs for the year ended March 31, 2024 in the standalone financial statements.
Had these expenses been disclosed on net basis, the ‘Revenue from operations® and the “Carriage sharing, pay channel and related costs’ each would have
been lower by T 22737 lakhs for the year ended March 31, 2024 in the standalone financial statements. However, there would not have been any impact
on the net profit for the quarter and year then ended in standalone financial statements. The management is in process of evaluating the aforesaid
presentation in light of generally accepted accountiag principles, including Ind AS 115, ‘Revenue from contracts with customers” and industry practices.

56 The Company has implemented New Tarrif Order (NTO-2) w.c.f. Feb, 2023 as notified by Telecom Regulatory Authority of India(TRAI)

§7 Certain Balances of Loans & Advances, Trade Receivables, Trade Payables, and other assets & labilities are subject to confirmation.

58 As per Section 135 of Companies Act 2013, a CSR Committee had been fortmed by the Company. The funds are utilised in the activities which are
specified in Schedule VII of the Act. The utilisation is done by way of contribution towards various activities.
(a) Average net profit/(loss) as prescribed under section 135 of the Companies Act 2013: Rs  -3402 lakhs (PY Rs  -937) lakhs. Accordingly amount
required to be spent was Rs nil (P Y nil).

{b) Amount spent duoring the year Rs nil (P Y nil).

59 In the opinion of the Board of Directors the current assets, loans and advances shown in the Balance Sheet as on 31% Mar 2024 are considered good and
fully recoverable, except otherwise stated and provision for ail known liabilities has been made in the accounts.

' 60 Exceptional Item includes: T in Lakhs
it st
Particulars Ason 31 Ason 31
March 2024 | March 2023
Write off of Unsecured Loan : 516
Provision for expected credit loss on Unsecured Loan 4812

During the year ended March 31, 2023 the company has provided for expected credit loss in respect of loan of T 4812 Lakhs giver to Variety
Entertainment Pvt. Ltd. (a fellow Subsidiary company) (VEPL) during an carlier year. In view of the Management, the recovery of the loan along with
interest is doubtful. Further, the company has written off the amount of ¥ 516 lakhs toawrds unsecured loan given to Siti Network Ltd, the holding
company as imecoverable since SNL is under going IBC proceedings and in view of the management the due are not recoverable. These adjustments are
having one time, non routine material impact on financial statements, hence have been disclosed as '*Exceptional Ttems” in Financial Statements

61 Movement of Provision ) T in Lakhs

. Provision for Churn STB

Particulars Noan Cutrent Current

Balance as at 31 March 2022 ' 515

Additions * -

Balance as at 3] March 2023 515 -

Additions * 0 -

Balance as at 31 March 2024 515 . -

* Included under Other Expenses in the statement of Profit and Loss.
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62 Information under section 186 (4) of the Companfes Act 2013
There are no investments or loan given or guarantee provided or security given by the Company other than the investments stated under Note 7 & Note 8
in these standalone financial statements, which have been made for the purpose of business.

63 Assets hypothecated / pledged as security
The carrying amounts of assets hypothecated / pledged as security for current and non-current borrowings are :

As at As at
Particulars Refer Note e el T 37" Mareh,

No. 2024 2023

Current )
Financial assets - 3,385
Trade Receivables 14 - 3,385
Non-financial assets - 117
Inventories 12 - 117
Total current assets pledged as security - 3,502
Non-current

Property Plant & Equipment 4 - 21,169
Investment Property 6,889
Other Non Current Financial Assets 9 - 141
Total non-currents assets pledged as security - 28,199
Total assets pledged as security - 31,701

¥
1

64 Related Party Disclosure
List of parties where control Exists
a. Helding Company
» Siti Networks Limited
b. Fellow Subsidiary Companies
* Variety Entertainment Private Limited
¢. Subsidiary Company -
* Siti Maurya Cable Net Private Limited
+ Indinet Service Private Limited
* Meghbela Infitel Cable & Broadband Pvt Ltd
d. Eatities with Common Contrel
» Siti Darshan Cable Net Co. Private Limitect
* Siti Royal Heritage Communications Private Limited
¢. Entities in which Directors Interested**
» Calcutia Communication LLP
» Victor Mediia Private Limited
+ Smart Vinimay Private Limited
* Maxpro Tracon Private Limited
* SR} Properties Pvt. Lid,
* Hi Tech Film and Broadcast Academy
*Victor Electro Services
= Hi Tech Visual Channel Pvt Ltd
* Kolkata Entertainment Services LLP
» Moople Animation Pvt Ltd
f. Director/Key Managerial Personnel
* Mr. Suresh Kumar Sethiya Whole Time Dircctor
* Mr. Surendra Kumar Agarwala Whole Time Director
* Mrs, Shilpi Asthana Director
* Ms. Kavita Anand Kapahi Director .
* Mr Yogesh Sharma Director
« Mr, Atul Komar Singh Chief Financial Officer
* Mr. Laxman Singh Kaira Company Secretary

** with whom the Company has transactions during the current year and previous year
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Transactions with related X) in Lakhs
Siti Royal Heritage
Communications Private
Limited

arties.

Siti Darshan Cable Net Co.

Particulars (P) Ltd

Siti Network Limited

FY 23-24

FY 22-23

FY 23-24

FY 22-23

FY 23-24

' FY 2223

Expenses paid on behalf of

Purchase of material &
Services

1,960

1,863

1,948

1,796

Bad Debt Written off

516

11

Sales of service and
materials

747

B66

Sale of Fixed assets

Provision for Doubtful
Debts

0

Qutstanding at the end of
year Dr{Cr)

242

736

(258)

(175)

11

Transactions with related

arties.

) in Lakhs

Particulars

Caleutta Communication LLP

Meghbela Infitel Cable &

Broadband

Pyt Lid

Siti Vision Digital Media Pvt

Ltd

FY 13-24

FY 22-23

FY 23-24

FY 22-23

FY 23-24

FY 22-23

Purchase of material &
Services

35

Sales of service and
materials

28

207

351

Loan Given

450

Provision for Doubtful
Debis

Bad debt written off

20

Outstanding at the end of
|year Dr(Cr)

2,983

2,796

Transactions with related

arties.

T) in Lakhs

Particulars

Smart Vinimay Private limited

Siti Maurya Cable Net Pvt.

Ltd.

Siti Singhbhum Cable Net Co.
(P) Ltd,

FY 23-24

FY 22-13

FY 23-24

FY 22-23

FY 23-24

FY 22-13

Expenses paid on behalf of

Purchase of material &
Services

Bad Debt Written off

Sales of service and
materials

67

30

429

660

Qutstanding at the end of
{year

2)

)

157

345
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Transactions with related parties, @ in Lakhs

Particulars Indinet Service Pvt Ltd Hitech Visual Chanael Pvt | Hi Tech Film and Broadcast
Ltd ) Academy

FY 23-24 FY 22-23 FY 23-24 FY 22-23 FY 23-24 FY 22.23
Expenses paid on behalf of 0

Purchase of material &
Services - - -

Sales of service and
materials 1,262 1,112 39 3 : -
Security Deposit
Received(Adjusted) (835) 510 - -
Sale of Fixed Assets - - -

Bad Debt Written off

Provision for Doubtful
Debts . 5 - 8 -

Outstanding at the end of
year 41 {769) 4 4 3 8

Transactions with related parties. (T) in Lakhs
Particulars SRD Properties Pvt, Ltd. Maxprg Tracon Pvi Ltd | Variety Entertainment Pvt Litd

FY 23-24 FY 22-23 FY 23-24 FY 22-23 FY 23-24 FY 22.23
Loans & Advances Given . - -
Purchase of material &
Services - - -
Sales of service and
materials - 9 9 -
Provision for Doubtfizt
Debts - - 4,812

Baddebt Written off

Ouistanding at the end of
year 0 0 ) (D) 4,812 4,812

Transactions with related parties. () in Lakhs

Kolkata Media Service Private
Limitd

FY 23-24 FY 21-23 FY 23-24 FY 22-23 FY 23-24 FY 22-23

Particulars Moople Animation Pyt Ltd Victor Mediia Private Limitd

Expenses paid on behalf of

104
Services 120 37 21

Sales of service and
materials - - -

Bad debt Written off . - -

Pravision for Doubtful )
Debts - . _ .

Outstanding at the end of
year (3) (18) 37 {16) -

o
Purchase of material & K‘f Ko
Iy
A%,
AN

Transactions with related parties. ' ) in Lakhs

Particulars Kolkata Entertainment Services LLP Victor Electro Servites Digital Geogly

FY 23-24 FY 22-23 FY 23-24 FY 22-23 FY 23-24 FY 22-23

Purchase of material &
Services 24 17 2 4 7
Sales of service and
materials 86 43 -
Outstanding at the end of
year (5) ' 3 @) )] . R
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Note: The Above information has been determined to the extent such parties have been identified on the basis of information available with the company
and relied upon by the auditors. :

h. Remuneration to KMP (¥) in Lakhs
Particulars FY 23-24 FY 22-23
Surendra Kumar Agarwala 170 161
Suresh Kumar Sethiya 170 161
Atul Kumar Singh 66 63
Total Remuneration 407 354
65 Revenne from contracts with customers
{A) Disaggﬁgation of revenue
31-Mar-24 31-Mar-23
Particulars (%) Lakhs (¥) Lakhs
Revenue from operations
Sale of services
Subscription income 22,781 22,641
Advertisement income 6,955 7,193
Carriage income & Marketing Income 7,826 6,028
Activation and Set top boxes pairing charges 67 204
Other operating revenue
Sale of traded goods* 192 431
Lease rental charges 503 531
Other networking and management income 1,349 1,380
Rent Income 951 844
Other Operating Income 982 802
41,607 40,054

The Company has disaggregated the revenue from contracts with customers on the basis of nature of services/goods sold. The Company believes that the
disaggregation of revenue on the basis of nature of services/goods sold has no impact on the nature, amount, timing & uncertainty of revenues and cash

flows.

(B) Contract Balances

The Company classifies the right to consideration in exchange for deliverables as vither a receivable or as unbilled revenue,
Trade receivable and unbilled revenues are presented net of impairment in the Balance Sheet.

The following table provides information about contract assets and contract liabilities for the confracts with the customers,

31-Mar-24 31-Mar-23

Particulars (%) Lakhs (¥ Lakhs
Receivables, which are included in Trade and other receivables’ 3,360 3,385
Contract assets (Unbilled Revenue) 302 745
Contract liabilities (Uneamed Revenue) 1,126 1,174
4,788 5,304

The contract assets is the Company's rights fo consideration in exchange for goods and services that the Company has transferred to a customer. The
contract liabilities primarily relate to the billing recognized in advance where performance obligatipns are yet to be satisfied.




INDMAN CABLE NET COMPANY LIMITED

Notes to financial statements for the year ended 31 “ Mar 2024

(C) Performance Obligations and Remaining Performance Obligations

The remaining performance obligation disclosure provides the aggreyate amount of the transaction price vet to be recognized as at the end of the reporting
period and an explanation as to when the Company expects 1o recognize these amounts in revenue. Applying the praciical expedient as given in Ind AS

115, the Company has not disclosed the remaining performances as the performance obligations relates to contracts that have an original expected
duration of one year or less.

Remaining performance obligation estimates are subject to change and are affected by several factors, including terminations, changes in the scope of
contracts, periodic revalidations, adjustment for revenue that has not materialized and adjustments for currency.

66 The ratios for the year ended March, 31 2024 and March, 31 2023 arc as follows :

. Numerator Denominator As at March,31 Variance o %
Particulars 3054 7033 Remarks
(a) Current Ratio, Sub-total of Net Current Liabilities 2.13 1.63 30% Increase in Current
Current Assets Investmeants have resulted in
increase in Current Ratio
I(b) Debt-Equity Ratio, {Total Debt Share holder's Equity 0.0021 0.0034 -97%|Reduction in lease liability has|
¥ resulted in decline in Debt-
Equity Ratio
(c) Debt Service Eamings Debt Service 9.57 2.09 359% Reduction in principal
Coverage Ratio, ## avai!able for debt repayment of loans has
service resulted in Increase in DSCR
(d) Return on Equity {PAT Average Sharcholder's 0.98% -8.26% 112%! Increase in Profit/decrease in
Ratio, equity loss has resulted in increase in
ROE
(e} Inventory tumover {Cost of Materials | Average Inventories 2.57 4.08 -37%! Decline in Cost of Materials
|ratio, Consumed consumed/COGS has resulted
in decrease in Inventory
Tumover ratio
(f) Trade Receivables {Net Revenue Average Trade 12.41 10.86 14%
tumover ratio, from Operations {Receivable
(g) Trade payables Net Expenses for {Average Trade Payable 6.96 5.64 23%
tumover ratio, which credit
purchase is
generated
(h) Net capital Totai Income Working Capital 4.88 10.12 -52%! |ncreasein working Capital
tarnover ratio, has resulted in decline in Net
Capital Turnover Ratio
(i) Net profit ratio, PAT Total Income 1%. -9% 111%
Increase in Net Profitdecrease
in net loss has resulted in
Increase in NP Ratio
[(i) Return on Capital {EBIT Average Capital 1.45% -6.17% 123%, Increase in EBDITA has
employed Employed resulted in Increase in ROCE
(k) Return on
investment. ## : -
Investment in Net Gain Book Value of 0% 0% NA
unquoted shares Investment _
Realised and Investment in Mutual 6.43%; 0.39% 1548% Increase in Gain on
Investment i rual Unrealised Gain [Fund Investments has resluted in
f:;:z met 1n mu from Investment Increase in ROI
for the invested
iperiod ‘
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Notes to financial statements for the year ended 31 ™ Mar 2024
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68

(a) Net Cumrent Liabilities = Total Current Liabilities - Bank Overdraft

(b) Total Debt = total borrowings + total lease liabilities

(¢) Earnings Available for Debt Service = PBT + Finance costs + Depreciation and amortisation expenses + Loss on Sale / Discard / Write off of
Assets(net) + Net loss in Fair value of investments through P&L - Profit on sale of Investment - Profit on sale of fixed assets - Net gain in Fair value
of investments through P&L

Debt Service = Interest on Financial Liabilities at Amortised Cost + Interest expense on lease liability + Principal Repayment + Lease Rental &
Right to Usage Charge

(f) Net Revenue from Operations = Revenue from Operations + Revenue from Business Support Services

(g) Net Expenses for which credit purchase is generated = Total Expenses - Finance Costs - Employee Benefits Expense - Cost of Materials
Consumed - Cost/Purchase of Goods Sold - Depreciation and Amostisation Expenses - Rates and taxes - Net loss in Fair value of investments
through PAL - Loss on Sale / Discard / Write off of Assets(net) - Provision for Churn STB's - Provision for Expected Credit Loss - Provision for
doubtful advances - Rebate and Discount - Bad debts - Corporate Social Responsibility Expenditure - Exchange fluctuation loss.

(h) Working Capital = Sub Total of Current Assets - Sub Total of Current Liabilities. Net working capital is negative.

(j} EBIT = Profit /(Loss} before tax - Interest on Financial Liabilities at Amortised Cost - Interest expense on lsase liability
Capital Employed = Total Equity + Total Borrowings + Total Lease Liability + Deferred Tax Liability (Net)

The Code on Social Security,2020 has been enacted by the Indian Parliament, which would impact the contributions by the company towards
Provident fund and Gratuity, The effective date from which the changes will be applicable and the corresponding Rules, are yet to be notified. The
Company will complete it's evaluation and will give appropriate impact in the period in which the Code and the corresponding Rules become
effective.

Disclosue of Struck off companies
The following table depicts the details of balances outstanding in respect of transactions undertaken with a company struck-off company under
section 248 of the Companies Act, 2013; :

Rs in Lakhs
Name of struck off Company Nature of transactions |Balance asat | Balanceasat |Relationship with
with struck-off 3lst 31st March, 2023 | the struck off
Company March,2024 ) company
ESPN Iidia Pvt Lid - 0.15 0.15 |Vendor
Alpha Infotainment Private Limited 0.06 0.06 |Vendor

* Outstanding balances of above mentioned parties are written back during the financial year 2023-24
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For AKX Tekriwal & Ca,

By way of a sanction letter bearing no- AXISB/CO/CCGHGS/2018-19/798, Dated March 29, 2019, Axis Bank had sanctioned the company credit
facilities which were paid off by the end of November 2022, However, Axis Bank Ltd. has not issued no due certificate and also not released the

securities of the company. The company raised a complaint to the Banking Ombudsman who rejected the application by non-reasoned order. The

Company has subsequently filed a Writ Petition before the Hon'ble Calcutta High Court praying for Order for issue of No Due Certificate and for
release of the Securities. The Hon'ble Calcutta High Court, vide Order dated 06/02/2024 has atlowed company's Writ Petition and directed the Bank
to issue no due certificate and release of the Securities. Subsequently Axis Bank has prefesred an appeat before the Division Bench of Calcutta High
Court against which the honourable Calcutta High Court, Division Bemch vide order dated 10.07.2024, in partial modification of the single bench
order, directed Axis Bank to issue the requisite no dues certificate and to return the Title Deeds in respect of the property as well as other securities
to the company apart from the pledge agreement and the shares pledged by SNL. The company is awaiting the issue of no dues certificate and return
of Title Deeds of the property by the bank. '

The company had acquired 76% of the equity share capital of M/s Meghhela Infitel Cable, &, Brorslhaed Brivate Lisiled g, WS e olie 1Y
business of a leading MSO of West Bengal for which it had granted a loan of T 2250 lakhs in terms of the understanding arrived in this regards with
the seller of the cable TV Business, This loan was a seed capital for acquisition. The Company has now decided to subseribe to such many

preference shares on terms and conditions to be offered by the said subsidiary in place of the outstanding lean of T 2250 Lakhs. Issuance of
preference shares is under process. '

The Financial statements have been reviewed by the Audit Committee and approved by the board of directors in their meeting held on 8th August
2024.

Previous year’s figures have been regrouped and/or rearranged wherever necessary to make them comparable with the current years fipures,

For Indian Cable Net Co Ltd

Chariered Accountants : (US2132WB1995PLCOT75754)
Firm Registration No, - 322352E

| Lg{ ! |
Place - Kolkata LMM%/

Date - 8th August 2024 Company Secretary

Ao 9
2 howao
A K. Tekriwal Surgndra Kumar Apgarwala Yogesh Sharma
Partner le Time Director Diirector
Membership No.- 056362 DIN-00569816 DIN-02309155




S

A. K. TEKRIWAL & CO. Jabakusum House

34, Chittaranjan Avenue, 2nd Floor

CHARTERED ACCOUNTANTS Room N{). 7, Kolkata - 700 012
Ph : 4007-3563

E-mail : aktekriwalandco@gmail.com
Website : www.aktandco.com

Independent Auditor’s Report

To the Members of Indian Cable Net Company Limited

Report on the Audit of the Consolidated Financial Statements
Qualified Opinion

We have audited the accompanying consolidated financial statements of Indian Cable Net
Company Limited{'the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group}, which comprise the Consolidated Balance
Sheet as at 31 March 2024, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income}, the Consolidated Cash Flow Statement and the Consolidated
Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors on separate financial
statements and on the other financial information of the subsidiaries, except for the effects
of the matter described in the Basis for Qualified Opinion section of our report, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013
(‘Act) in the manmner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including Indian Accounting Standards
(Ind AS’) specified under section 133 of the Act, of the consclidated state of affairs
(consolidated financial position) of the Group as at 31 March 2024, and its ¢onsolidated loss
(consolidated financial performance including other comprehensive income), its consolidated
cash flows and the consolidated changes in equity for the year ended on that date

Basis for Qualified Opinion

The Group's Revenue from Operations’ include broadcasters’ share in subscription income
from pay channels, which has correspondingly been presented as an expense which is not in
accordance with the requirements of Ind AS-115, Revenue from contract with customers’.
Had the Management disclosed the same on net basis, the Revenue from Operations’ and the
‘Pay Channel, carriage sharing and related cost’ each would have been lower by = 26,740
Lakhs for the year ended 31st March 2024 and the loss would have remained the same as
currently reported.

Further, with respect to the above matter, qualifications have been given by other firms of
Chartered Accountants vide their audit reports dated 7 August, 2024 on the financial
statements of the subsidiary Companies, namely, Siti Maurya Cable Net Private Limited and
Meghbela Infitel Cable & Braodband Private Limited and is reproduced by us as under, with
the aggregate amount pertaining to such subsidiaries, as also included in the above
paragraph:

The company’s ‘Revenue from Operations’ includes broadcasters’ share in subscription
income from pay channels, which has correspondingly been presented as an expense which
is not in accordance with the requirements of Ind AS-115, ‘Revenue from contracts with
customers’. Had the management disclosed the same on net basis, the Revenue from
Operations’ and the ‘Carriage sharing, pay channel and related costs each would have been
lower by ¥ 4,003.08 Lakhs for the year ended 31 March 2024, and the loss would have
remained the same as currently reported.

During the year ending March 31, 2024, the company has paid a total of % 350 Lakhs to 3
parties {including X 325 lakhs to two related parties) on behalf of Siti Network Ltd. [*the
holding company” or “SNL”) and adjusted the same with Gross Trade Payables of SNL, which
owed to the company an amount of X516 Lakhs on account of Loans given. The company has
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represented to us that although the company was entitled to offset the trade payable balance
of SNL with the Loans given, however, the amount of # 350 Lakhs given against the trade
payable balance instead of adjusting the same with the loans given balances as aforesaid has
helped to maintain the business leverage and strength it gets when SNL’s East business
remains strong and unhampered. And therefore it was to avoid any adverse impact on
ICNCL's operations that any interruption in the SNL’s East operation may have. As referred
to in Note No. 60, the company has fully written off the amount of X516 Lakhs in respect of
dues from SNL since the NCLAT has confirmed the 18C proceedings against SNL vide Order
dated 10/08/2023. The representation made to us does not constitute sufficient appropriate
evidence for the purposes of our audit. We are therefore unable to comment whether these
transactions could / could not have otherwise resulted in possible adjustments in the year
had the write off was not made pursuant to the NCLAT Order in the case of SNL.

6. We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Qur responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India

(TCAI) together with the ethical requirements that are relevant to our audit of the finanecial
statements under the provisions of the Act and the rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained and the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 16 of the Other Matter
paragraph below, is sufficient and appropriate to provide a basis for our qualified gpinicn.

Key Audit Matters

7. Key audit matters are those matters that, in our professional judgment and based on the
consideration of the reports of the other auditors on separate financial statements and on the
other financial information of the subsidiaries, were of most significance in our audit of the
consolidated financial statements of the current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

8. In addition to the matters described in the Basis for Qualified Opinion section, we have
determined the matters described below to be the key audit matters to be communicated in
our report.

Key audit matter How our audit addressed the key audit
matter

- Provisioning for Expected Credit Loss | We have performed the following procedures for
("ECL) assessment of sufficiency of the provisioning for
Trade receivables comprise a significant | ECL:

portion of the current financial assets of

the Group. As at March 31, 2024 trade » Obtained the aging of trade receivables

receivables aggregate ¥ 4,711 Lakhs (net and discussed the key receivable

of provision for expected credit losses of balances, considering if any

T 1165 Lakhs). correspondence is available to establish
the management’s assessment of

In accordance with Ind AS 109, the recoverability of such dues.

Company applies expected credit loss ¢+ Analysis of the methodology used to

(ECL) model for measurement and determine the provision amount for the

recognition of impairment loss for current year,

financial assets. * Assessing key ratios which include

collection periods and days outstanding,
Since the Group has revenue streams

which are dissimilar, the management
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has identified different classes of trade + Tested subsequent settlement of trade
receivables basis the customer profile receivables after the halance sheet date
and nature of service provided or item on a sample basis,

sold. The management regularly
assesses each class of trade receivables
for recoverability. Provision for ECL is
created by the management considering
the recovery trends noted for the
respective class, adjusted for forward
looking estimates. Additional provision
is created for the receivables specifically
identified as doubtful or non-
recoverable.

Estimation of the rates at which
provision for ECL is to be created for
each revenue stream, involve significant
degree of judgment and estimate and is
therefore considered a key audit matter.
. Evaluation of uncertain tax positions | We obtained details of completed tax
. The Group has material uncertain tax | assessments and demands for the year ended
positions including matters under | March 31, 2024 from management. We involved
dispute which involves significant { our internal experts to challenge the
judgment to determine the possible [ management’s underlying assumptions in
ocutcome of these disputes. estimating the tax provision and the possible
L outcome of the disputes. Our internal experts
. Refer Notes to the Consolidated Financial | alsc considered legal precedence and other
Statements rulings in evaluating management’s position on
these uncertain tax positions. Additionally, we
considered the effect of new information in
respect of uncertain tax positions as at April 1,
2023 to evaluate whether any change was
required to management’s position on these
uncertainties.

Information other than the Consolidated Financial Statements and Auditor’s Report
thereon

- 7. The Holding Company’s Board of Directors is responsible for the other information. Other
information does not include the consolidated financial statements and our auditor’s report
thereon, '

Our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date
of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. Reporting under this section is not applicable
as no other information is obtained at the date of this auditor’s report.
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Responsibilities of Management for the Consolidated Financial Statements

8. The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these consolidated financial statements
that give a true and fair view of the consolidated state of affairs, consclidated profit including
other comprehensive income, consolidated changes in equity and consolidated cash flows of
the Group including its associates and joint ventures in accordance with the accounting
principles generally accepted in India, including the Ind AS specified under section 133 of the
Act. The respective Board of Directors/management of the companies included in the Group
and its associates and joint ventures are respensible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internai
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

9. In preparing the consolidated financial statements, management is responsible for assessing
the Group's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management ejither
intends to liquidate the Group or tc cease cperations, or has no realistic alternative but to do
50.

10. The respective Board of Directors of the companies in the group are also responsible for
overseeing the Group's financial reporting process. '

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

11. Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
ang to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

12. As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for explaining cur opinion on whether the holding company has
adequate internal financial controls system in place and the operating effectiveness of
such controls. ’
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based con the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

+ Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves
fair presentatiomn.

- 13. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

14, We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

15. From the matters communicated with those charged with governance, we detertnine those
matters that were of most significance in the audit of the consolidated financial statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Other Matter

16. As referred to in Note no. 70, the company has repaid the credit facilities in full taken from
Axis Bank {“the bank”) in earlier year/s. However, the bank has declined to issue a ‘no due’
- certificate and also declined to release it’s primary and collateral securities on the ground of
Siti Networks Ltd.’s (the holding company} default in repayment of it’s loan facilities to the
bank. On a writ Petition filed by the company before the Hon’ble Calcutta High Court, the
Court has vide Order dated 06/02/2024 allowed the writ of the company and directed the
Bank to issue No due certificate and release of the Securities. Subsequently Axis Bank has
preferred an appeal before the Division Bench of Caicutta High Court against which the
Honorable Calcutta High Court, Division Bench vide order dated 10/07/2024, in partial
medification of the single bench order, directed Axis Bank to issue the requisite no dues
certificate and to return the Title Deed in respect of the property as well as other securities
to the company apart from the pledge agreement and the shares piedged by SNL. The
company is awaiting the issue of no dues certificate and return of Title Deeds of the property

by the banlk. '
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17. As referred to in Note no. 71, The company had acquired 76% of the equity share capital of
M/s Meghbela Infitel Cable & Broadband Company Limited to acquire the cable TV business
of a leading MSO of West Bengal for which it had granted a loan of ® 2250 lakhs in terms of
the understanding arrived in this regards with the seller of the cable TV Business. This loan
was a seed capital for acquisition. The Company has now decided to subscribe to such many
preference shares on terms and conditions to be offered by the said subsidiary in place of the
outstanding loan of X 2250 Lakhs. In pursuance of the above, the company has been allotted
6175 Number of 0.1% Redeemable, Non-Cumulative, Non-Participating and Optionally
Convertible Preference Shares of a face value of X 100/- each at an issue price of ¥ 36439/-
(Including premium of X 36339/-) per Preference Shares on 30/07/2024.

18. We did not audit the financial statements of two subsidiaries, whose financial statements
reflect total assets of ¥ 5,328 Lakhs and net assets of # 2,731 Lakhs as at 31 March 2024,
total revenues of 6,783 Lakhs and net cash inflows amounting to % {-13) Lakhs for the year
ended on that date, as considered in the consolidated financial statements. These financial
statements have been audited by other auditors whose reports have been furnished to us by
the management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, and our
- report in terms of sub-section (3} of Section 143 of the Act, in so far as it relates to the
aforesaid subsidiaries, associates and joint ventures, is based solely on the reports of the
other auditors.

Qur opinion above on the consolidated financial statements, and our report on other legal
and regulatory requirements below, are not modified in respect of the above matters with
respect to our reliance on the work done by and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

19. As required by section 197(16) of the Act, based on our audit and on the consideration of the
reports of the other auditors, referred to in paragraph 16, on separate financial statements
of the subsidiaries, we report that the Holding Company, and its subsidiary companies
covered under the Act have paid remuneration to their respective directors during the year in
accordance with the provisions of and limits laid down under section 197 read with Schedule
V to the Act.

| 20. As required by Section 143 (3) of the Act, based on our audit and on the consideration of the
- reports of the other auditors on separate financial statements and other financial information
' of the subsidiaries, we report, to the extent applicable, that:

a) We have sought and except for the effect of the matter described in the Basis
for Qualified Opinion section, obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the purpose
of our audit of the aforesaid consolidated financial statements;

b) In our opinion, proper books of account as required by law relating to
preparation of the aforesaid consolidated financial statements have been kept
so far as it appears from our examination of thoge books and the reports of
the other auditors; ’

c) the consolidated financial statements dealt with by this report are in
agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements;
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except for the effect of the matter described in the Basis for Qualified Opinion
section, , in our opinion, the aforesaid consolidated financial statements
comply with Ind AS specified under section 133 of the Act;

On the basis of the written representations received from the directors of the
Holding Company and taken on record by the Board of Directors of the
Holding Company and the reports of the other statutory auditors of its
subsidiary companies covered under the Act, none of the directors of the
Group companies are disqualified as on 31 March 2024 from being appointed
as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Holding Company, and its subsidiary companies, covered
under the Act, and the operating effectiveness of such controls, refer to our
separate report in ‘Annexure I’;

With respect to the other matters to be included in the Auditor’s Report in
accordance with rule 11 of the Companies (Audit and Auditors) Rules, 2014~
(as amended}, in our opinion and to the best of our information and according
to the explanations given to us and based on the consideration of the report
of the cther auditors on separate financial statements as also the other
financial information of the subsidiaries:

The consolidated financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group as detailed in
Note 45 to the consolidated financial statements.;

The Holding Company and it’s subsidiaries did not have any long-term
contracts including derivative contracts for which there were any material
foreseeable losses as at 31 March 2024;

there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company, and its subsidiary
companies covered under the Act, during the year ended 31 March 2024;

The respective Managements of the Company and its subsidiaries which are
companies incorporated in India, whose financial statements have been
audited under the Act, have represented to us/auditors of the subsidiaries
that, to the best of their knowledge and belief, no funds {(which are material
either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company or any of such subsidiaries to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company
or any of such subsidiaries (*Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The respective Managements of the Company and its subsidiaries which are
companies incorporated in India, whose financial statements have been
audited under the Act, have represented to us/auditors of the subsidiaries
that, to the best of their knowledge and belief, no funds (which are materiat
either individually or in the aggregate) have been received by the Company or
any of such subsidiaries from any person or entity, including foreign entity
{(*Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company or any of such subsidiaries shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner
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whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us on the Company and on
the basis of report of auditors of its subsidiaries which are companies
incorporated in India whose financial statements have been audited under
the Act, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i} and (ii) of Rule 1 l{e), as provided under
(a) and (b} above, contain any material misstatement.

v} The company has not declared and paid any dividend during the year.

21. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report) Order, 2020 {the “Order”/ “CARO") issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor’s report, according to the information
.~ and explanations given to us, and based on the CARQ reports issued by us for the Company
and CARQ reports issued by the auditors of its subsidiaries included in the consolidated
financial statements of the Company, to which reporting under CARO is applicable, we report
that there are no qualifications or adverse remarks in these CARO reports. .

22.The reporting under Rule 11{g) of the Companies {Audit and Auditors) Rules, 2014 is

applicable from 1 April 2023. Based on our €xamination which included test checks and

based on the other auditor’s reports of its subsidiary companies whose financial statements

have been audited under the Act, except for the instances mentioned below, the Parent

Company and its subsidiary companies have used accounting software for maintaining their

] respective books of account for the year ended March 31, 2024, which have a feature of

’ recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software except: as follows:

a. the feature of recording audit trail (edit log) facility was not enabled at the database
level to log any direct data changes for the accounting software SAP used by the Parent
company and two subsidiary companies.

b. the feature of recording audit trail (edit log) facility was not enabled at the database
level to log any direct data changes for the accounting software used for Customer
S Invoicing by one subsidiary company.

c. the feature of recording audit trail (edit log) facility was not enabled at the database
level to log any direct data changes for the accounting software used for Payroll
Management by two subsidiary companies,

d. the feature of recording audit trail (edit log) facility was not enabled at the application
level to log any direct data changes for the accounting software “Tally-Edit Log” for
the period from 1 April, 2023 to 25 July, 2023 and for the accounting software used
for Payroll Management for the period from April, 2023 to September, 2023 by one
subsidiary company

Further, for the periods where audit trail (edit log) facility was enabled and operated
throughout the year for the respective accounting softwares, we did not come 8Cross any
instance of the audit trail feature being tampered with, .
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As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023 reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the year ended March 31, 2024

For A.K.Tekriwal & Co.
Chartered Accountants
Firm’s Registration No.: 322352E

{A.K. Tokriwal)
Partner
Membership No.: 056362

.UDIN : MOS'}B.LLBI:.MJL [l ¥4 3
Place: Kolkata

Date : &3k &“aqw ?_AJ'LL‘I
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Annexure I

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

1. In conjunction with our audit of the consolidated financial statements of Indian Cable Net
Company Limited (“the Holding Company”) and its subsidiaries, (the Holding Company and
its subsidiaries together referred to as “the Group”), as at and for the year ended 31 March
2024, we have audited the internal financial controls over financial reporting {IFCoFR) of
the Holding Company, and its subsidiary companies, which are companies covered under
the Act, as at that date.

Responsibilities of Management for Internal Financial Controls

2. The respective Board of Directors of the Holding Company and its subsidiary companies,
which are companies covered under the Act, are responsible for establishing and
maintaining internal financial controls based on Internal control over financial reporting
criteria established by the respective company considering the essential components of

S internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting {“the Guidance Note”) issued by the Institute of Chartered Accountants
of India (“ICAI"). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and compieteness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls

3. Our responsibility is to express an opinion on the IFCoFR of the Holding Company and its
subsidiary companies, as aforesaid, based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India (1CAI prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of IFCoFR, and the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (‘the Guidance Note} issued by the ICAI. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate IFCoFR were
established and maintained and if such controls operated effectively in all material respects.

N 4. Our audit involves performing procedures to obtain audit evidence about the adeguacy of
the IFCoFR and their operating effectiveness. Our audit of IFCoFR includes obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the
assessed risk, The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

5. We believe that the audit evidence we have obtained and the audit evidence obtained by the
other auditors in terms of their reports referred to in the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the IFCoFR of the
Holding Company and its subsidiary companies, as aforesaid.
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Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with

generally accepted accounting principles. A company's IFCoFR include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company,
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the IFCoFR to future
periods are subject to the risk that the IFCoFR may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

Qualified Opinion

8. According to the information and explanations given to us and based on our audit and
consideration of the reports of the other auditors on internal financial controls with
reference to financial statements of the subsidiary companies, the foliowing material
weakness has been identified in the operating effectiveness of the internal financial controls
with reference to financial statements of the Holding Company and its subsidiary
companies, which are companies covered under the Act as at 31 March 2024:

The internal financial controls over preparation of financial statements with respect to
presentation and disclosure of TRevenue from operations’ in accordance with the
requirement of Ind AS 115 ‘Revenue from contracts with customers’, were not operating
effectively which has resulted in a material misstatement in the amounts recognised as
Revenue from operations’ and ‘Carriage sharing, pay channel and related costs’ including

L. the relevant disclosures in the consolidated financial statements, while there is no impact on
the net profit for the year ended 31 March 2024,

9. A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal financial
control with reference to financial statements, such that there is a reasonable possibility
that a material migstatement of the company’s annual or interim financial statements will
not be prevented or detected on a timely basis.

10. In our opinion and based on the consideration of the reports of the other auditors on
internal financial controls with reference to financial statements of the subsidiary
companies, the Holding Company, and its subsidiary companies, which are companies
covered under the Act, have in all material respects, adequate internal financia! controls
with reference to financial statements as at 31 March 2024, based on the internal financial
controls with reference to financial statements criteria established by the respective
company considering the essential components of internal control stated in the Guidance
Note issued by the ICAI, and except for the effects of the material weakness described above
on the achievement of the objectives of the control criteria, such internal financial controls
with reference to financial statements were operating effectively as at 31 March 2024,
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11. The impact of material weakness identified and reported above has been considered in
determining the nature, timing, and extent of audit tests applied in the audit of the financial
statements of the Holding Company and its subsidiary companies, which are companies
covered under the Act as at and for the year ended 31 March 2024, and the material
weakness as mentioned in paragraph 8 above, has affected our opinion on the consolidated
financial statements of the Group and we have issued a gqualified opinion on the
consaolidated financial statements.

Other Matters

12. We did not audit the IFCoFR in so far as it relates to two subsidiary companies, which are
companies covered under the Act, whose financial statements reflect total assets of ¥ 5,328
Lakhs and net assets of ¥ 2,731 Lakhs as at 31 March 2024, total revenues of ¥ 6,738 Lakhs
and net cash inflows amounting to ¥ {13] Lakhs for the year ended on that date, as
considered in the consolidated financial statements. The IFCoFR in so far as it relates to
such subsidiary companies, have been audited by other auditors whose reports have been
furnished to us by the management and our report on the adequacy and operating
effectiveness of the IFCoFR for the Holding Company and its subsidiary companies, as
aforesaid, under Section 143(3}{i) of the Act in so far as it relates to such subsidiary
companies, is based solely on the reports of the auditors of such companies. Qur opinion is
not modified in respect of this matter with respect to our reliance on the work done by and
on the reports of the other auditors.

(4

For A. K. Tekriwal & Co.
Chartered Accountants
Firm's Registration No.: 322352E

A te 9

(A.K.Tekriwal)
Partner
Membership No.: 056362
UDIN: 2yeT 6362 R AMRC T32L2

Place: Kolkata

Date : o= WW%ZV




INDIAN CABLE NET COMPANY LIMITED
Consolidated Balance Sheet as at March 31, 2024
_ Tim Lakha
Notes March 31, 2024 March 31, 2023|
A, Assets
1. Non-current Assets
(a) Property, Flant and Equipment 4 20,053 24,989
{b) Capital work-in-prograss 4 2317 2,210
(c) Investment Praperty 5 6,770 6,889
(d) Goodwill 6 2,160 2,160
{&) Other Iatangible Assets 6 627 2432
(F) Financial Assets
(i) Loans 7 - 525
: (ii) Other Financial Assets ] 709 ) 571
{g) Deferred Tax Asset (net) 9 2,071 1,286
{h) Osher non-current Assets 10 To448 475
Sub-total of Non-current Assets . 35,218 41,537
2. Current Assets
(8) Inventories 1 92 129
(b) Financial Assets
{1} Investments 12 7844 -
(i} Trade Receivables 13 4408 4222
(i) Cash and Cash Equivalents 14 2,197 4,627
(iv) Bank Balances other (iii) above 15 2342 1,339
(v} Other Financial Assets 16 462 935
(¢) Current Tax Assets 17 943 - 512
(d) Other Current Asssts 18 827 1,163
Sub-total of Current Assots 19,715 12,927
Total Assets 54,930 %4464
IB. Equity and Liabilities
Equity -
{a) Equity Share Capita! 19 8,640 8,640
{b) Giher Equity 20 30,673 31,263
{¢) Non-controlling Interests 339 694
Sub-total - Equity 39,652 40,597
Liabilities
L. Non-current liabilities
(a} Financial Liabilities ) .
{i) Long-term Bomrowings : 21 258 258
{ia) Leas¢ Liability I ¥ 58
{ii} Other Financial Liabilities 22 622 569
(k) Provisions 23 1,011 1,064
(¢} Other Non-current Liabilitics ) 24 237 251
Sub-total - Non-current Liabilities 2228 ) 2,200
2. Current Lishilities
(a) Financia} Liabilities
() Borowings 15 38 38
(ia) Lease Liability 51 : 80
(i) Trade Payables 26 .
- Total Outstanding dues of credilors for micro
enterprises and smal! enterprises : ) 17 77
= Total Quistanding dues of creditors- others 8,812 7,386
(iii) Other Financial Liabilities 27 574 588
{b} Other Current Liabilities 28 31489 3,448
{c) Provisions : 19 72 50
Sub-total of Current Liabilities 13,053 11,667
Total Equity and Liabilities 54,930 54,464
Summary of significant accounting policies 3
The accompanying notes are an integral part of these financial stat i
This i5 the balance sheet referred to in our repott of even date.

For AK Tekriwal & Co. For Indian-Cable Net Co Lid
Chartered Accountants {U92132WB199SPLCOTS754)
Firm Registration No. - 322352E

horo

AX Tekriwal
Partrier Yopesh Sharma
Membership No.- 056362 ] Directar

DIN-02309135

Date - 08th Angust 2024 Company Secrelaty CFO




INDIAN CABLE NET COMPANY LIMITED
Consolidated Statement of Profit and Loss for the year ended March 31, 2024
¥ in Lakhs
Nates March 31, 2024 March 31,2023
Revenue . :
Revenue from Operations 30 54,137 52,697
Other Income 31 1,149 1,201
Total Revenue 55,286 53,898
Expenses )
Cost of Materials Consumed 32 83 94
Cost/Purchase of Goods Sold 33 54 54
Carriage Sharing, Pay channel and related costs 34 38,289 34,904
Employee Benefits Expense 35 2,581 - 2,608
Finance Costs 36 61 164
Depreciation and Amortisation Expenses 37 8,237 9,728
Other Expenses : 38 6,333 6,072
Total Expenses : 55,640 53,624
Profit /{Loss) before exceptional items (354) 274
Exceptional Items 626 5,117
~ Profit /(Loss) before tax {980) (4,843)
Tax Expenses 19 409
(a) Current Tax :
For Cusrent Year ' 785 1,222
For Earlier Year (18) 99
{b) Deferred Tax (786) {912)
Profit /(Loss) for the year ' (961) (5,252)
Other Comprehensive Income 39 16 48
Total Comprehensive Income for the year (945) {5,204)
Profit attributable to :
Owners of the Company (604) (4,835
Non Controlling Interest _ ' (357 1N
Other Comprehensive Income attributable to:
Owners of the Company 14 46
Non Controlling Interest ' 2 2
Profit/(Loss) to Equity Share Holders (945) {5,204)
Eamings Per Share 40
Basic (0.70) 5.60
Diluted 0.70) 5.60
Summary of significant accounting policies 3
The accompanying notes are an integral part of these financial statements.
This s the statement of profit and loss referred to in our report of eyen date

For A K.Tekriwal & Co. .

Chartered Accountants For Indian Cable Net Co Ltd

Firm Registration No, - 3223528y i ) (U931 32WB1995PLCO75754)

AK.Tekriwal : . —
Partner %] Sur¢ndra Kidnar Agarwala Yogesh Sharma '

Membership No.- 056362 ‘Whole Time Director Director
DIN-005569816 DIN-02309135

o et
Place - Kolkata Laxman SAngh Kaira s At ar Singh

Date - 08th August 2024 Company Secretary CFO




INDIAN CABLE NET COMPANY LIMITED

Consolidated Cash Flow Statement for year ended 315t March 2024
Tin Lakhy
IPARTICULARS 30t March 2024 | 3lat March 2023
b Fl inj ivities:
Net Profit befove taxation, exceptiosal item & prior period itcms o8] 4843
Adjustment for :-
Depreciation 8237 9728
Loss on sale/disposal/decapitalisation of PPE 163 97
Loss XPrafit) on sale of investments {159 3
Bad Debrts written off {net of provisions) 0 47
Loan watten off{net of provizion) - exceplional ftem . i16
Pravision for retirement benefit 43 19
Provision for STBs churn - 0
Liability no longer required written back ( net ) (291 136
Unrealised Joss(gain} on investment (ISS)k -
Provision for Expacted Credit Loss - ad ’ 4 29
Provision for Expected Credit Loss - wade receivables . ' 537 449
Unrealised foreign exchange gain/loss) 0 (
Interest paid & borrowing cost 81 164
Interest on fixed deposit! [T Refund / others 276) 480
Provision for expected credit loss (exceptional items) : 110 5117
Operating profit before working capital changes 7,784 11,612
Change im working capital
I AD in trade payabl 1,657 {2,856)
Increzsei{Decrease) in other current liabililies . 41 (46),
increase(Decrease) in other non cumem liabilities ) (14 44
Increasef{Decrsase) in other current financial liabilities {18 156
Increasef(Decrease} in other non cuirent financial liabilities : 52 (1)
Decrease/ { Increase) in irade receivable (834)| 834
I (b } in i ] 37 27
Decrease/(Increase) in nther non current financial assels ’ (3] 3
Decreased(Increase) in other current financial assets : 434 203
Decrease/ { Increase) in other current assets . 3 (365),
Decrease’ { Tncrease) in other non- current agsets 27 17
(Cash Generation from Operating Activities before exceptional ilem 9498 9,625
fneome tax paid { including TDS) {1,199) {443)
Mel Cash Generation [rom Opersiing Activites 429 9,182
1B Cash fow From levesting Activities:
Purchase of fixed assets! CWIP / capital sdvances . (1,71 (617)
Sale of fixed assets/decapitalisalion 11 ) 21
Investment in mwtual fund . (13,159
Proceeds from sale of equity instruments .
Proceeds from disposai of mutual fund 5659 1,152
Lean Given 10 holding company
Laan Repaid by holding company 8 600
Loan Given %o Subsidiary/Fellow Subsidiary Company -
Interest on fixed deposit! FT Refund / others 3l (825)
Invesimen in FIVTerm Deposit/Loans (1,138), {1,19)
Net Cash Generation from Lovesting Activities (|0.015}5 (708)
- Cagh flow From Fingncipg Activities:
Interest paid on borrowings (sl (164)
B ings taken f (rep il . o (5,080
Increase in Lease Liability(Tnd AS) n
Principal repayment of Lease Liabilities(Ind AS) . (81} (75
|Net Cash Geaeration from Fingncing Activities {111) (5319)
Met Increase/(decrease) in Cash & Cash Equivalents (A+B+C) {1 .830)| 3,157
Cash & Cash Equivalent st the beginming of the year 44627 1,470
Cash & Cask Equivalest st the end of the year 2797 4,827
Cash & Cash Equivalent include . Fst March 2024| 31at March 2023
Cash Balance . iz 284
Bank Balance : ' 459 724
Deposits - Free Maturity within 3 months 2,126 1619
Cash & Cash Equivalent Reported 1,797 4,627
HNotes: Frevious years' figures are regrouped wh ¥,
Cash Flow Statement refecred in owr report of even date.
For & K.Tekriwal & Co, For ladiun Cable Net Co Lud
Chartered Accountants . (U92132WB1995PLCOTS754)
Firm Registration No. - 3223528 ‘ (/U’
A K Tekriwal Agarwala Yogesh Sharma
Partner hole Time Director Director )
Membership No.- 056362 DIN-00560816 . DIND2309155 - N

Place - Koikata Laxntin S i Al Singh

Date - 08th August 2024 Cornpany Secretary {FO




Indian Cable Net Company Limited

Statement of Change in Equi

A, Equity Share Capital

for the year ended 31™ March 2024

Year Ended 31st March 2024 : Tin Lakhs
Changes in equity[Balance at 31st
Balance at 1st April'2023 share capital.  [March 2024
during the
current year
8,640 - 8640
Year Ended 31st March 2023 Tin Lakhs
Changes in equity|Balance at 31st
Balance at {5t April’2022 share capital March 2023
during the
current year
8.640 - 8640
B. Other Equity
Year Ended 315t March 2024 Tin Lakhs
Reserves and Surplus Non Controlling Total
Interests
Capital Reserve|  Sccurities Retained
Premium Earnings .
Balance at 1si April'2023 - 18,968 12,295 694 31,957
Profit for the year - - {604) (357) (961)
Other Comprehensive Income for - - i4 2 16
the year
Total Comprehensive Income for - - {590) (355) {943)
the current vear
Dividends - - - -
Transfer to retained earnings - - - -
Any other change (1o be specified) - - - -
Balance at 313t March 2024 - 18,968 11,705 339 31,012
Year Ended 315t March 2023
Reserves and Surplus Non Coatroliing Total
Interests
Capital Reserve|  Securities Retained
Premium Earuings
Balance at Ist April'2022 - 18,968 17,085 1,109 37,162
Profit for the year - - (4,835) (417 (5,252)
Other Comprehensive Income for - - 46 2 48
the vear
Total Comprehensive lncome for - - (4,790) 415) {5,204}
the current year
Dividends - - - -
Transfer to retained earnings - - - -
Any other change (to be specified) - - - -
Balance at 315t March 2023 - 18,968 12,295 694 31,957

Statement in chunge in Equity referred in our report of even date.

For A K. Tekriwal & Co.
Chartered Accountants
Firm Registration No, - 3223

he 0

A K. Tekriwal
Partuer
Membership No.- 056362

Place - Kolkata
Date - 08th August 2024

For Indias Cable Net Co Ltd

e 11O

) (U92132WB1995PLC0O75754
Surgndra Kﬁ . Yogesh Sharma
le Tine Director Director |
DIN-005659816 DIN-02309155
LN )
figh Kaira Atul K
Company Secretary CFO
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INDIAN CABLE NET COMPANY LIMITED

Notes to Consolidated financial statements for the year ended 31* March 2024

1 Corporate Information

Indian Cable Net Company Limited ( hereinafter referred to as "the company” or "ICNCL" or the "the Holding Company” or "

. the Parent Company" ) together with its Subsidiaries Indinet Service Private Limited » Siti Maurya Cable Net Private Limited

and Meghbela Infitel Cable & Broadband Pvt Ltd, collectively referred to as a “the Group” are engaged in distribution of
television channels through digital cable distribution network, primary intemet (Broadband) and allied services. The company
is an Unlisted Public Limited Company incorporated and domiciled in India and has a registered office at Kolkata in the state
of West Bengal, India.

2 Basis of Preparation

(a)

(b)

- (¢)

(d}

Statement of Compliance

The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS ) as prescribed by
Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (‘Act’) read with relevant rules of the
Companies (Accounts) Rules, 2014 read with companies (Indian Accounting Standard) Rules as amended from time to time,

Principles of Conselidation
The consolidated financial statements include the financial statements of the Holding Company, its subsidiaries and associate
(collectively referred to as "The Group"}.

In preparing the consolidated financial statements, financial statements of the Holding Company, its subsidiaries have been
combined on a line by line basis by adding the book values of the like items of assets, liabilities, income and expenses after

* eliminating intra-group balances / transactions and unrealised profits in full. The amount shown in respect of reserves comprise

the amount of the relevant reserves as per the balance sheet of the Parent Company and its share in the post acquisition increase
in the relevant reserves of the consolidated entities.

The excess/deficit of cost to the Parent Company of its investment over its portion of net worth in the consolidated entities at
the respective dates on which the investment in such entities was made is recognised in the financial statements as
goodwill/capital reserve. The Parent Company's portion of net worth in such-entities is determined on the basis of book value
of assets and liabilities as per the financial statements of the entities as on the date of investment and if not available, the
financial statements for the immediately preceding period adjusted for the effects of significant changes,

Non- controlling Interest in subsidiaries represents the minority shareholders proportionate share of the net assets and net
income.

Non -controlling interest in net profit of consolidated subsidiaries for year has been identified and adjusted against the income
in order to arrive at the net income attributable to the shareholders of the company. Their share of net assets has been identified
and presented in the consolidated balance sheet separately. Where accumulated losses attributable to the minorities are in
excess of their equity, in the absence of the contractual obligation on the minorities, the same have been attributed to the
shareholder of the Holding Company.

Basis of Measurement

The financial statements have been prepared on historical cost basis, except for following :
a) Financial assets and liabilities (including derivative instruments) that is measured at Fair value/ Amortised cost;
b} Non-current assets held for sale — measured at the lower of the carrying amounts and fair value less cost to sell;
¢) Defined benefit plans — plan assets measured at fair value;

Functional and Presentation Currency

The Financial Statements have been presented in Indian Rupees (INR), which is also the Group’s functional currency. All
financial information presented in INR has been tounded off to the nearest lakhs as per the requirements of Schedule 11, unless
otherwise stated. i

The accounting policies adopted in the preparation of financial statements are consistent with those of nzevious year, unless

otherwise mentioned, and are explained below-__
T




INDIAN CABLE NET COMPANY LIMITED

Notes to

Consolidated financial statements for the year ended 31* March 2024

3 Summary of Significant Accounting Policies

()

Use of estimates and Critical accounting judgements
The preparation of financiat statements in conformity with Indian Accounting Standard (Ind AS) requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent assets and

" liabilities on the date of the financial statements and reported amounts of Income and Expenses during the period. Actual

results could differ from those estimates. Any revision to accounting estimates is recognized prospectively in current or future
periods. The most significant techniques for estimation are described in the accounting policies below. Critical accounting
Jjudgments and the key sources of estimation or uncertainty in applying the Group’s accounting policies arise in relation to the
following and also in relation to other accounting policies as stated elsewhere:

(i} Property, Plant and Equipment: Land and buildings held for use in the production or supply of goods or services, or for
administrative purposes, are stated in the balance sheet at cost /deemed less accumulated depreciation and accumulated
impairment losses. Leasehold Land is amortised over the period of useful life.Fixtures and equipment are stated at cost less
accumulated depreciation and accumulated impairment losses.

(it) Intangible Asset: Network Assets, Software and VC Cards (other than cardless client) are included in the Balance sheet as
an Intangible asset where they are clearly linked to long term economic benefits of the Group. In this case they are measured
initially at purchase cost and then amortised on a straight-line basis over their estimated useful lives. Intangible assets acquired
in a business combination (Goodwill) are reported at cost less accumulated impairment losses, if any.

(iii) Revenue Recognition: The Carriage, Marketing and Placement income is recognised in the Statement of Profit and Loss
on the basis of contract with the broadcasters. Since this is a continuing service , therefore in few cases the Income is

~ recognised following the trend of past basis in the absence of agreement pending renewal.

(b)

(iv) Claims, Provisions and Contingent Liabilities

The Group has ongoing litigations with various regulatory authorities and third parties. Where an outflow of funds is believed
to be probable and a reliable estimate of the outcome of the dispute can be made based on management’s assessment of specific
circumstances of each dispute and relevant external advice, management provides for its best estimate of the liability. Such
accruals arc by nature complex and can take number of years to resolve and can involve estimation uncertainty. Information
about such litigations is provided in notes to the financial statements.

Property, Plant and Equipment

Recognition and Measurement _

Property, Plant and Equipment is recognised at cost less accumulated depreciation or impairment losses if any, incurred to
bring the asset to the present condition and location. The cost of fixed assets comprises its purchase price net of any trade
discounts and rebates, any import duties and other taxes {other than those subsequently recoverable from the tax authorities),
any directly attributable expenditure on making the asset ready for its intended use and interest on borrowings attributable to
acquisition of qualifying fixed assets up to the date the asset is ready for its intended use.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials, direct labour and any
other costs directly aftributable to bringing the item to its intended working condition and estimated costs of dismantling,
removing and restoring the site on which it is located, wherever applicable.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as
separate items (major components) of property, plant and equipment.
The items of spare parts, stand-by equipments and servicing equipments that satisty the definition and recognition criteria of

Property , Plant and Equipment is classified under Capital work in progress. Capital Work in progress comprises of the cost of
fixed assets that are not put to use at the reporting date.

Set top boxes are treated as part of Capital Work In Progress till at the end of the month of activation, after which the same are

+

depreciated,




INDIAN CABLE NET COMPANY LIMITED

Notes to Conselidated financial statements for the year ended 31" March 2024

(ii)

(i

(iv)

©

Depreciation on Tangible Assets

Depreciation on tangible assets is provided on straight line method over the useful lives of assets estimated by the
Management. Depreciation for assets purchased / sold during the period is proportionately charged. Leasehold land is
amortized over the effective period of lease. The details of estimated life for each category of asset are as follows:

Estimated

Asset ' useful life
based on SLM

Buildings ' 60 years
Computers and Data Processing Equipment : 3 years
Plant and Machinery : 8/ 15 years
Set Top Boxes : 8 years
Furniture and Fixtures 10 years
Vehicles 8 years
Studio Equipments 13 years
Office Equipments 5 years
Softwares which are an integral part of Property, Plant and Equipment ' 6 years

The residual values, useful lifes and method of depreciation are reviewed at each financial year end and adjusted
prospectively, if appropriate,

Disposal of Assets

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between net disposal proceeds and the carrying amount of the asset and is recognized
in the statement of profit and loss.

Reclassification to Investment Property .
When the use of a property changes from owner-occupied to investment property, the property is reclassified as investment
property at its carrying amount on the date of reclassification.

Intangible Assets

Goodwill

Goodwill acquired on business combination is measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less accumulated impairment losses, if any.

Other Intangible Asset
Other Intangible Assets acquired separately are measured on initial recognition at cost. Following initial recognistion,
intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any.

Estimated useful life based on

Asset ‘ SLM
Network Assets 10 years
Software and VC Cards . 6 years
TR
f%?‘:;-ii‘{_@\
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INDIAN CABLE NET COMPANY LIMITED

Notes to Consolidated financial statements for the year ended 31* March 2024
(d) Investment Property

()

t

Investment property is property held either to earn rental income or for capital appreciation or for both, but not for sale in the
otdinary course of business, use in the production or supply of goods or services or for administrative purposes. Upon initial
recoguition, an investment property is measured at cost. Subsequent to initial recognition, investment property is measured at
cost less accumulated depreciation and accumulated impairment losses, if any.

. The management believes a period of 60 years as representing the best estimate of the period over which investment properties
~ {which are quite similar) are expected to be used. Accordingly, the Group depreciates investment properties over a period of 60

years on a straight-line basis,

Investment properties are derecognized either when they have been disposed of or when they are permanently withdrawn from
the use and no future economic benefit is expected from their disposal. The net difference between the net disposal proceeds
and the carrying amount of the asset is recognized in profit or less in the period of derecognition.

Though the Group measures investment property using cost based measurement, the fair value of investment property is
disclosed in the notes. Fair values are determined based on evaluation performed by an accredited external independent valuer.
The Group has obtained valuation report for the Fair Valuation of the same.

Investment in equity instruments
The Gronp measures its equity investmenis at fair value through Profit and Loss account.

Non-current assets (or disposal groups) held for sale and discontinued operations
Non-current assets (or disposal groups) are classified as held for sale if their carrying amount will be recovered principally
through a sale transaction rather than through continuing use and a sale is considered highly probable. They are measured at the

" lower of the carrying amount and the fair value less cost to sell,

An impairment loss is recognized for any initial or subsequent write-down of the asset (or disposal group) to fair value less
costs to sell. A gain is recognized for any subsequent increases in fair value léss costs 10 sell of an asset {or disposal group), but
not in excess of any cumulative impairment loss previously recognized. A gain or loss not previously recognized by the date of
the sale of the non-current asset (or disposal group) is recognized at the date of de-recognition.

Nos-current assets (including those that are part of a disposal group) are not depreciated or amortized while they are classified
as held for sale. Non-current assets (or disposal group) classified as held for sale are presented separately in the balance sheet,
Any profit or loss arising from the sale or remeasurement of discontinued operations is presented as part of a single line item in
statement of profit and loss.

Impairment of Assets

(i) Financial Assets
For the purpose of computation of expected credit loss, the Group has analysed the trend of provisions for doubtful debts
created in earlier years and has also considered the fact that the Group has revenue from DAS customers which has been
booked as per prepaid model of billing. The expected credit loss has been computed on basis of recoverability (after
analysing each head separately) for DAS customers. Further, the Group has analysed expected credit loss separately for
carriage revenue customer (including Marketing & Placement Income customers) and other than carriage revenue
customer primarily because the characteristics and historical losses trend was different in these two streams.

(iiy Non-Financial Assets
The Carrying amount of the fixed assets are reviewed at each balance sheet date in accordance with Indian Accounting
Standard-36 on “Impairment of Assets” prescribed by the Companies (Indian Accounting Standard) rules, as amended
from time to time, to determine whether there is any indication of impairment. Impairment test is performed for an
individual asset, unless asset does not generate cash flows that are largely independent. Otherwise the assets are tested for
Cash Generating Units (CGUs). An Impairment loss is recognised in the Statement of Profit and Loss if the assets or
CGU's carrying amount exceeds the greater of Fair value less cost or Value in use. Reversal of Impairment are recognised

(except Goodwill) through State “ rofit and Loss except those routed throu
as
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INDIAN CABLE NET COMPANY LIMITED

Notes to Consalidated financial statements for the year ended 31* March 2024
{(h) Leases

@

1)

®

Where the Group is a lessor
Leases in which the Group does not transfer substantially all the risks and benefits of ownership of the asset are classified
as operating leases. Assets subject to operating leases are included in Property, Plant and Equipment. Lease income on an
operating lease is recognized in the statement of profit and loss on monthly rental basis, wherever applicable over the
lease term.

Where the Group is a lessee

The Group’s lease asset classes primarily consist of leases for premises. The Group assesses whethier a contract contains
a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of
an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Group assesses whether: (1) the contract involves the use of an identified asset,
{2} the Group has right to receive substantial economic benefits from use of the asset throughout the period of the lease
and (3) the Group has the right to direct the use of the asset throughout the period of use. At the date of commencement
of the lease, the Group recognizes a right-of-use asset (“ROU”) and a corresponding lease liability for all lease
arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low
value leases. For these short-term and low value leases, the Group recognizes the lease payments as an operating expense
on a straight-line basis over the term of the lease, Certain lease arrangements include the options to extend or terminate
the lease before the end of the lease term. ROU assets and lease fiabilities include these options when it is reasonably
certain that they will be exercised ROU assets are initially recognized at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or prior to the commencement date of the Jease plus any initial
direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and
impairment losses. ROU assets are depreciated from the commencement date on a straight-line basis over the shorter of
the lease term and useful life of the underlying asset. ROU assets are evaluated for recoverability whenever events or
changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment
testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an
individual asset basis unless the asset does not generate cash flows that are largely independent of those from other
assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset
belongs. The lease liability is initially measured at amoitized cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the
incremental borrowing rates in the country of domicile of the leases. Lease liabilities are remeasured with a
corresponding adjustment to the related right of use asset if the Group changes its assessment if whether it will exercise
an extension or a termination option. Lease liability and ROU asset have been separately presented in the Balance Sheet
and lease payments have been classified as financing cash flows,

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a
portfolio of leases with similar characteristics.

Inventories
Inventories are valued as follows-
Stock in trade & Stores and spares valued at cost on weighted average method or at net realisable value whichever is lower.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and

. estimated costs necessary to make the sale,

2

Revenue Recognition

Revenue is recognised on the basis of approved contracts regarding the transfer of goods or services to a customer for an
amount that reflects the consideration to which the entity expects to be entitled in exchange for those goods or services.
Revenue is measured at the fair value of consideration received or receivable taking into account the amount of discounts,
rebates, outgoing taxes on sales of goods or services ‘

Subscription Income from Cable Service
Subscription Income from Cable Service (net of applicable taxes and duties) are recognized on accrual basis from the date of
commencement of supply at the signaliifjection point(s) of the customers as per schedule of rates. -

<
*
o

oy
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INDIAN CABLE NET COMPANY LIMITED

Notes to Consolidated financial statements for the year ended 31" March 2024

(i)

(iii)

{iv)

A2

(vi)

Income From Activation Of Services
The Group has adopted Ind AS 115 (revised) and accordingly these financial statements are prepared in accordance with

recognition and measurement principals laid down in Ind AS 115 “Revenue from Contracts with Customers”. In pursuance of
the same, Income from activation of digital cable services is recognised as revenue over the initial contract period.

Carriage, Marketing & Placement Income

Carriage, Marketing and Placement Income is recognized on accrual basis over the terms of related agreement/ negotiations
provided that there is no significant uncertainty regarding the realisable amount of consideration.

Other Services
i) Income from insertion of advertisements is recognized on accrual basis from the date(s) of insertion of advertisements
based on the terms specified in the release orders. '
i) Income from rendering technical services is recognized on accrual basis.
iii)Income from fiber leasing is recognized on accrual basis as per terms of the respective contracts,

Lease Income
Lease income from supply of set top boxes is recongnised on accrual basis as per terms of agreement of lease.
Rental Income from Investment Property is recognised as per the respective lease agreements,

Sales of goods

Revenue from sale of goods is recognized when no significant uncertainties exist regarding the amount of consideration that
will be derived and risks and rewards of ownership of the goods have been passed to the buyer, usually on delivery of the
goods. The Group collects Goods and Service Tax (GST) on behalf of the government and, therefore, these are not economic
benefits flowing to the Group. Hence, they are excluded from revenue. Revenus from High sea Sales are being recognised on

- transfer of title of goods to the customers.

(k)

)

(m)

Borrowing Costs
Borrowing Costs are the interest or the other cost which the entity incurs in connection with the borrowing of the funds. These

include interest expense calculated using the Effective interest. method as per Ind AS 109. Borrowing cost which are directly
attributable to the acquisition, construction or production of a "Qualifying Asset" are included in the cost of the asset when it is
probable that they will result in the future economic benefit to the entity and it's cost can be measured reliably.

Foreign Currency Transaction .

Transaction in foreign currency is recorded at the rate of exchange prevailing on the transaction date (s). Transaction
remaining unsettled, is translated at the rate prevailing at the end of the financial year. The exchange rate difference arising
there-from are adjusted in the Statement of Profit & Loss. '

Cash Flow Hedge
A Cash Flow Hedge is used when an entity is looking to eliminate or reduce the exposure that arises from changes in the cash
flows of a financial asset or Hability (or other eligible exposure) due to changes in a particular risk. The accounting of

. derivative instruments is made on commitment date rather than on settlement date ‘The Cash flow hedge is marked to market on
* the reporting date and the Cash flow hedge reserve is shown under Other Equity. The effective portion of Cash flow hedge is

transferred to Other Comprehensive Income and the ineffective portion is transferred to Statement of Profit and Loss account.




INDIAN CABLE NET COMPANY LIMITED

Notes to Consolidated financial statements for the year ended 31* March 2024
(n) Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

D

(i)

(i)

(iv)

Recognition and initial measurement :

Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual provisions of
the instrument. Financial assets and liabilities are initially measured at fair value. The transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through Profit or Loss) are added to or deducted from the fair value measured on initial recognition
of financial asset or financial liability. The transaction costs directly atiributable to the acquisition of financial assets and
financial liabilities at fair value through Profit and Loss are immediately recognised in the Statement of Profit and Loss.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating
interest income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future
cash receipts or payments through the expected life of the financial instrument, or where appropriate, a shorter period.

Compound Financisl Instruments

Separation of instrument into its liability and Equity component is made at the time of Initial recognition. The fair value
of liability component establishes its initial carrying amount which is then deducted from the fair value of the instrument
as a whole to arrive at the residual amount being recognised as the equity component. The fair value of the liability
component at the initial recognition is the Present value of the contractual stream of future cash flow discounted at the
market rate of Interest that would have been applied to the instrument of comparable credit quality with substantially the
same cash flow.

Classification and subsequent measurement

Financial Assets

Financial assets carried al amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is o
hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount cutstanding,

Financial asseis at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding,

Financial assets at fair value through profit or loss

- A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.

Financial liabilities

Financial liabilities are subsequently carried at amortised cost using the effective interest method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the
short maturity of these instrumens. . .

Derecognition of Financial Liabilities
The group derecognises financial liabilities when, and only when, the groups’s obligations are discharged, cancelled or
they expire,

Offsetting financial instruments . .

Financial assets and liabilities are offset and the net amount reported in the balance sheet when ‘there is a legally

enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset and

settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be

enforceable in the normal co r\sﬁ’f_ﬁfinmness and in the event of default, insolvency or bankruptcy of the counterparty.
\k'/%‘; D
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Notes to Consolidated financial statements for the vear o:m:léd'.‘il’t March 2024

-(0)

)

(@)

U

Retirement benefit costs

Payments to defined contribution plans are charged as an expense as they fall due. Payments made to state managed retirement
benefit schemes are dealt with as payments to defined contribution schemes where the Groups obligations under the schemes
are equivalent to those arising in a defined contribution retirement benefit scheme. For defined benefit retirement schemes, the
cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial valuation being carried out at
cach balance sheet date. Re-measurement gains and losses of the net defined benefit liability/ (asset) are recognised
immediately in other comprehensive income. The service cost, net interest on the net defined benefit liability/ (asset) is treated
as a net expense within employment costs. Past service cost is recognised as an expense when the plan amendment or
curtailment occurs or when any related restructuring costs or termination benefits are recognised, whichever is earlier. The
retirement benefit obligation recognised in the balance sheet represents the present value of the defined-benefit obligation as
reduced by the fair value plan assets.

Taxation
Tax expense for the year comprises current and deferred tax.

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from net profit as reported
in the Statement of Profit and Loss because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The group’s liability for current tax is calculated using tax
rates and tax laws that have been enacted. '

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit, and is
accounted for using the balance sheet liability method. Deferred tax liabilities are generally recognised for all taxable
temporary differences. In contrast, deferred tax assets are only recognised to the extent that it is probable that future taxable
profits will be available against which the temporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is
realised based on the tax rates and tax laws that have been enacied or substantially enacted by the end of the reporting period.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, e-wallet balance, deposits held at call with banks and other short term deposits
including the Bank Overdrafft.

Provisions and Contingent Liabilities

(i) General
Provisions are recognised in the balance sheet when the Group has a present obligation (legal or constructive) as a result
of a past event, which is expected to result in an outflow of resources embodying economic benefits which can be
reliably estimated. Each provision is based on the best estimate of the expenditure required to setile the present obligation
at the balance sheet date. When appropriate, provisions are measured on a discounted basis.

Constructive obligation is an obligation that derives from an entity’s actions where:

(a) by an established pattern of past practice, published policies or a sufficiently specific current statement, the entity has
indicated to other parties that it will accept certain responsibilities; and

(b) as a result, the entity has created a valid expectation on the part of those other parties that it will discharge those
responsibilities. . .

When some or all of the economic benefits required to seitle a provision are expected to be recovered from a third party,
a receivable is-recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the
receivable can be measured reliably.




INDIAN CABLE NET COMPANY LIMITED

Notes to Consolidated financial statements for the vear ended 31* March 2024
(i) Contingent Liabilities .
A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may
probably not require an outflow of resources, When there is a possible or a present obligation where the likelihood of
outflow of resources is remote, no provision or disclosure is made.

(s) Earnings Per Share
Basic earnings per share is computed by dividing profit or loss attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period. The group did not have any potentially dilutive securities
in any of the periods presented,

(t) Segment Reporting :
The Chief Operational Decision Maker monitors the operating results of its business Segments separately for the purpose
of making decisions about resources allocation and performance assessment. Segment performance is evaluated based on
profit or loss and is measured consistently with profit or loss in the financial statements. The operating segments have
been identified on the basis of nature of products/service and have three reportable segments Cable Television,
Broadband Business and Rental Business.
- Segment revenue includes sales and other income directly attributable with /allocable to segments including inter-
seginent revenue. -
- Expenses that are directly identifiable with /allocable to segments are considered for determining the segment results.
Expenses which relate to the Company as a whole and not allocable to segments are included under unallocable
expenditure. '
- Income which relates to the Company as a whole and not allocable to segments is included in unallocablé incorme,
- Segment assets & liability include those directly identifiable with the respective segments.
Unallocable assets and liability represent the assets and liabilities that relate to the Company as a whole and not allocable
to any segment.

(u) Exceptional Items

Exceptional items refer to items of income or expenses within the statement of profit and loss from ordinary activities
which are non-recurring and are of such size, nature or incidence that their separate disclosure is cosidered neessary to
explain the performance of the comapny,
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INDIAN CABLE NET COMPANY LIMITED

Notes to Consolidated financial statements for the vear ended 31 * March 2024

Note 5: INVESTMENT PROPERTY ¥in Lakhs
INVESTMENT
A
PARTICULARS PROPERTY

Year ended 31 March 2023
Gross Carrying Amount as on 01 April 2022 7,538
Additions -
Transfer from Property, plant & equipment -
CInsingGross Carrying Amount 7.538
Accumulated amortisation and impairment
Opening Accumulated Amortisation 529
Additions 119
Transfer from Property, plant & equipment -
Closing Accumulated Amortisation and Impairment 648
Closing Net Carrying Amount as on 31 March 2023 6,889
Year ended 31 March 2024
Gross Carrying Amount as on 01 April 2023 71.538
Additions -
Transfer from Property, plant & equipment -
Closing Gross Carrying Amount 7,538
Accumulated amortisation and impairment
Opening Accumulated Amortisation 648
Additions 119
Transfer from Property, plant & equipment -
Closing Accumulated Amortisation and Impairment 768
Closing Net Carrying Amount as on 31 March 24 6,770
Notes: _ _
1. Information regarding income and expenditure of Investment Property ¥Lin Lakhs

. For the year Far the year

Particulars ended ended
31-Mar-24 31-Mar-23

Rental income derived from investment properties 927 820
Direct operating expenses that Generated rental income 465 382
Dirgct operating expenses that did not Generated rental income 165 202

2. The management has determined that the investment property consists of Building - based on the nature,
characigristics and risks of each property. The Company’s investment properties consist of a portion of its building

situated at Kolkata on the basis of present / intended use.

3. Refer note no. 66 for information on investment property pledged as securitic

i

s by the Company.

4.The Fair Valuation of Investment Property as on 31st March 2024 was T 22199 lakhs (P Y ¥ 19794 lakhs} as

assessed by independent valuer.
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INDIAN CAB

MPANY LIMITED

Notes to Consolidated financial statements for the year ended 31" March 2024

Note 6 { GOODWILL & OTIIER INTANGIRLE ASSETS ¥ in Lakhs
OTHER INTANGIBLE ASEETS
TOTAL
DISTRIBUTION Customer
PARTICULARS GOODWILL
NETWORK YC CARDS | Acquisition | SOFTWARE | LICENCES lNT(f\Tl‘\IHGEIRBLE
ASSETS Cost ASSETS

Year ended 31 March 2023
Gross Carrying Amount as at (1 April 2022 4,266 15,371 2,820 942 651 3z 19,862
Additdons - - 1 - 7 - 8
Disposal - - (32) - (179) - 211)
ClosingGross Carrying Amount 4£66 15,371 2,795 942 519 32 19,659
Accumulated Depreciation
Opening Accumulated Depreciation 2,106 12,297 2,624 15% 342 9 15,430
Addition - 1,537 165 195 105 2 2,005
Disposat - - 31 - (179} 0 (219)
Clnsing Accumulated Bepreciation 2,106 13,834 %}?58 355 268 11 17226
Closiug Net Carrying Amount 2,160 1,537 a7y 587 251 21 2432
Year ended 31 March 2024
(Gross Carrying Amount as at 01 April 2023
(Opening Gross Carrying Amout 4,266 15371 2,795 942 ‘519 32 19,659
Additions - © - - - 25 - 25
Disposal - - 2N - (22) - (49)
Closing Gross Carryiog Amount 4,266 15,371 2.767 G42 322 3z 19 634
Accumulated Depreciation
Opening Accumulated Depreciation 2,106 13,834 2,758 355 268 11 17,226
Additions - 1,537 29 196 66 2 1,830
Dispasal - . 27 - 22) - (49
Closing Accumutated Depreciation 2,106 15,371 2.759 552 3112 12 19,007
Closing Net Carrying Amount 2,160 {0} B 390 210 20 6=;=’.?=




INDIAN CABLE NET COMPANY LIMITED
Notes tp Consolidated financial statements a3 at 31st March _2024

7 Loans
Loan to Related Parties ;
i) Siti Network Lid, Holding Company
Less: Provision for expected credit loss
ii} Variety Enfertainment Pvt Ltd, Fellow Subsidiary
Less: Provision for expected credit loss (refer note no 63)

8 Other Non Current Financial Assets
Security deposits - Unsecured, considered pood
Masgin money deposit (pledged) with statutory authorities

9 Deferred Tax Assets (Net)
Deferred tax liability
Fixed assets: Impact of difference between tax depreciation and
depreciation/ amortization charged for the financial reporting
Other timing differences
Groas deferred tax Liability

Deferred tax agset .
Impact of expenditure charged to the statement of profit and loss in
the current year but allowed for tax purposes on payment basis
| Impact of Unabsorbed depreciation /carried forward losses
L Provision for doubiful debts and advances
| Other disallowances
Grosa deferred tax asset
Net deferred tax asset/ (linbilities)

16 Others- Non Current Assets
Prepaid Expenses
Capital Advances
: Balances with Statutory Authority

11 Taventories
Stores and spares

12 Current investmenis (Non trade, quoted)

Eovestment At Fair Value Through Profit Or Loss No of Units
Tata Arbitrage Fund Growih Regular 1,58,80,050
Kotak Equity Arbitrage Fund Growth Regular 46,32,392
ABSL Arbitrage Fund 41,43,901
Axis Arbitrage Fund . 91,17,215
ICICT Arbitrage Fund 5048810 -

13 Trade receivables
Unsecured, considered good {Includes T 471 lakhs (PY 3553 lakhs)
feceivable from entitics in which director is partner, member or
director)
Unsecured, considered doubiful (Includes ¥ 1 lakhs {PY ¥ NIL)
receivable from entities in which director is partner, member or
director)

Less: Provision for Expected Credit Loss

AR S

Riinl..ll“lt

March 31, 2024 March 31, 2023
525
4,812
{4,812) - .
- 525
129 126
580 446
709 571
(1,565) (863)
1 6
{1,564) (B56)
74 53
214 159
219 217
207 429
2,071 1,286
30 25
1 1
417 448
448 475
92 129
92 129
2093
1589 -
1010 -
1564 -
1588
7844 N
4408 4,222
1,814 1,307
6,222 5,520
1,814 1,307
4,408 4,223
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Trade Receivables ageing schedule for the year ended March,31 2024 is 35 follows:

Cutstanding for following periods from due date of payment# {¥) in Lakhs
Less than 6 |6 months - 1 More than 3
Particulurs menihs year 01-02 years { 02-03 years years Total
(1} Undisputed - Trade receivables — considered good 2,778 nr7 791 48 74 4,408
(ii) Undisputed Trade Receivables — which have significant increase
in credit risk - - - . . -
(311)-Undisputed Trade Receivables — credit impaired 206 133 L1:4] a8l 416 1,814
{iv} Disputed Trade Receivables— considered good - - - - - -
{v) Disputed Trade Receivables — which have significant increase in
credit risk - - - - . -
{vi) Disputed Trade Receivables — credit impaired - - - - - -
Total 2,984 548 1,471 429 490 5,222
Less : Allowance for Credit Loss 1,814
Total Trede Receivables as on 31st March,2G24 4,408
Trade Receivables ageing schedule for the year ended March, 31 2023 is as follows:
. Cutstandiag for following perieds from due date of payment# (T) In Lakhs
Less than 6 |6 months -1 More than 3
Particulars months YeRr 01-02 years |  02-03 years Years Total
(1) Undisputed - Trade receivables — considered good 2,852 612 386 110 262 4,222
(i) Undisputed Trade Receivables — which have significant increase
in credit risk - R - - - -
(i) Undisputed Trade Receivables - gredit impaired 114 53 725 98 37 1,307
(iv) Disputed Trade Receivables— considered good . - . - - .
(v} Disputed Trade Reczivables — which have significant increase in
credit risk . - - - - -
{vi} Disputed Trade Receivables — credit impaired - - - - - -
Total 2 %6 666 1,110 207 579 5,529
Less : Allowance for Credit Loss . 1,307
Total Trade Receivables as on 315t March, 2023 4,222
) in Lakhs
March 31, 2024  March 31, 2623
Cash and bank balynces
Cash and cash equivalents
Cash in hand 3 284
{Inchudes Cheque: b Hand T 165 Lakh (CY ) ¥ 147 Lukh (Y} and wallot balanca/POS
Balance ¥ 113 Lakb (CY) aad ¥ 57 Lakk (FY))
In cutrent accounts 459 724
In deposit account {with maturity upto three months) 2,026 3,619
2,797 4,627
Other Bank Balances
In deposit account (with maturity upto twelve months)* 2,342 1,339
2,342 1&39
Other Current Financial Assets
Intetest accrued and not due 10 49
Unbitied revenue 452 886
462 935
Current Tax Assets\Llabilities (net)
Current tax liabilities
Provision for tax 2,664 2979
Current tax assety
Advance tax 3,607 3,491
943 512
Other current assets
Advance to Vendors 140 254
Advance to Related Parties - 3
Balances with statutory anthocities 160 435
Prepaid Expenses 527 471
827 1,163
Share capital :
Authorised share capital ’ s
£7,857,300 Equity Shares of ¥ 10/- each 8,786 8,786
30540 Preference Shares of T 100/- each 3 31
Total authorised capital 3,517 8,817




(¥) in Lakhs

March 31,2024  March 31,2023
Issued share capital
8,64,01,070 Equity Shares of ¥ H)/- each 8,640 8,640
(Out of abave 313,10,000 Nos of equity shares of ¥ 10/- each alloted
contideration other than cash in to the sct of amalgamati
Total issued capital 8,640 5,640
Subscribed and fully paid wp capital
8,64,01,070 Equity Shares of ¥ 10/- each 8,640 8,640
Total paid up capital 8,640 B.640
Reconciliation of the of shares g and the of share 1as ai March 31, 2004 and March 31, 2023 are set aut below
!i!Eg uig Shares

31-Mar-24 31-Mar-23
Nos {T) in Lakhy Nas (%) in Lakhs

At the beginning of the period 8,64,01,070 8,640 £,64,01,070 8,640
Qutstanding at the end of the year 8,64,01,070 8,640 8,64,01,07{(} 3,640

Terms & rights attached to equity shares

The Holding Company has only one class of equity shares having par value of ¥ 10 per share. Ench holder of equity shares is entitled to one vote per share.
In the event of liquidation of the company, the holders of equity shares will be entitied to receive remaining assets of the company,

amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Out of Equity shares issued by the Company, shares held by iis holding <ompany, ultimate holding company and their subsidiaries/ associates are as below:

after distribution of all preferential

Particulars 31-Mar-24 31-Mar-23
Nog () in Lakhy Nos {¥) in Lakhs
Equity Shares
Holding Company -Siti Network Limited 5,18,31,0600 5,183 5,18,31,000 - 5,183
Subsidiary of Holding Company- Ceniral Bombay Cable Network 30,000 3 30,000 3
Limited -
Details of share holder holding more than 5% share as ai March 31, 2024 and March 31, 2023
Equity Shares
Name of Shareholder As at 31™ Mar 2024 As at 31 March 2023
No, of Shares| % of Halding | No.of Shares [ % of Holding
Siti Network Limited, Holding Company 5,18.31,000 5099 5,18,31,000 5999
Anurag Chirimar 52,36,357 6.06 5236357 6.06
Sunil Nihalani 54,781,387 633 54,71,387 6.33
Suresh Sethiya 54,51,007 6.31 54,51,007 6.31
Tinkari Dutta 52,44, 586 6,07 52,44, 586 6.07
Jawed lqbal 52,25,596 6.05 52,25.596 6.05
Surendra Kumar Agarwal 52,19.377 : 6.04 52,119,377 4.04
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Shares held by promoters at the end of the year

As at 31st Mar 2024 As at 315t Mar 2023
% Change . .
Promoters name Now of Shares %eof total during llfe No. of Shares  [%of total shares % Change duriog
shares year the year
Central Bombay Cable Network Ltd. 30,000 0.03%| 0.00% 30,000 0.03%) 0.00%)
|**Siti Networks Limited 5,18,31.000 59.99% 0.00%) 5,18.,31,000 59.99% 0.00%
Mr. Anwrmp Chirimar 52,36 357 6.06%)| 0.00% 52,356,357 6.06% {.00%
|nrs, Sweeta Chirimar 1,07,480 0.12% 0.00% 1,07,480 0.12% 0.00%
IMr.Sunil Nikalani 54,781,387 6,33%| 0.00% 54,71,387 6.33% 0.00%)|
M. Suresh Kumar Sethiya 54,51,007 6.31% 0.00%: 54,51,007 6.31%) 0.60%)
Mrs. Studha Sethiya 16,310 0.02% 0.50% 16,810 0.02% 0.00%|
M. Tinkari Dutia 5244586 6.07%: 0.00%) 52,44,586 6.07% 0.00%)
Mr Jawed lgbal 52,2559 6.05%| 0.00% 52,25.596 6.05% 0.00%
Gurukripa Comlink Pvt, Ltd. 211,970 0.25%) 0.00% 2,11,570 0.25%; 0.00%
Statt Investment & Services Pvt.Ltd. 3,30,430 0.38%) 0.00% 3,30430 0.38%| 0.00%)
Smart Vinimay Pvt, Ltd, 20,25,000 2.34% 0.00%) 20.25,000 2.34%) 0.00%)
|Mr. Surendra Kumar Agarwala 52,19377 6.04% 0.00% 5219377 6.04% 0.00%
*Central Bombay Cable Network Lid. jointly with Mr. Arun Kumar 10 0.00%
Agarwal ) 0.00% 10 0.00%) 0.00%)
*Central Bombay Cable Network Ltd. joiatly with Mr. Mukesh Kumar 10 0.00%
Tomar ’ 0.60%) 10 0.00% 0.00%)
*Central Bombay Cable Network F4d. jointly with Mr. Rohtash Jain 10 0.00% 0.00%) 10 0.00% 0.00%:
*Central Bombay Cable Network Ltd. jointly with Mr. Suresh Kumar 10 0.00%| 0.00% " 0.00% 0.00%
*Central Bombay Cable Network Ltd. jointly with Mr, Suresh Kumar 30 0.00%
Vobhilireddi ) 0.00%) a0 0.00%| 0.00%|
8,64.01,070 8,64.01,070
* Central Bombay Cable Netwock Ltd holds beneficial inferest of these shares
** Includes 25911681 equity shares (constituting 29.99%) pledged with bank
Otber Equity {T) in Lakhy
March 31, 2024 March 31, 2023
Secarities premium account
Balance at the beginning of the year 18,968 13,968
Balunce at the end of the year 18,968 18,968
Surplus/(Deficit) in (he Statement of profit and loss
Balance at the beginning of the year 12,295 17,085
Add: Profit/{Loss) for the year {604) {4,835)
Gther Comprehensive Income 14 46
11,705 12,295
Noen—controlling interests 339 694
339 694
Balance at the end of the year 30,673 31,263
Nou Curreat Financial Liabilities
Borrowings
Unsecured loan 258 258
258 258
Other Non-Current financial Liabilities
Lease linbilities in respect of right of use assets 37 58
Security Deposit 606 521
Interest free deposits from customers 16 48
622 564
Non-Current Provisivns i
Provision for employee benefits
Provision for gratuity 94 9%
Provision for compensated absences 128 121
Others- Provision for Churn STB's (Refer Note : 64) 849 849
1,071 1,064
Other non-current habilitics .
Deferred Income 237 251
237 251

R -
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(¥ in Lakhs

Short-term borrowings March 31,2024 March 31, 2023
Inter Corporate Deposit
Unsecured
From Related Parties 38 38
35 38
Trade payables
Total outstanding dues of creditors of micre enterprises, small
entetprises and other enterprises (Refer Note No : 45} 17 77
Total outstanding dues of creditors other than of micro enterprises,
small enterprises and other enterprises 8,312 7,386
83,819 7,463
Trade Payable ageing schedule for the years ended as on 31st March,2024
Quistanding for following periods fram due date of payment @) in Lakhs
Less tkan 1 Mere than 3
Particulars . year 1-2 years 2-3 years years Total
(i) MSME 17 ' 0 - . 17
{iiy Others 6,424 ass . 19 1,968 8,766
{itii) Disputed dues — MSME - - . - -
{iv)Disputed dues « Others 4 9 9 24 46
Total Trade Payable as on 315t March, 2024 6,444 364 28 1,993 4,829
Trade Payable ageing schedule for the years ended as on 31st March, 2023
Outstanding for following periods from due date of payment {X) in Lakha
Less than 1 More than 3
Particalars year 1-2 years 2-3 years vears Total
(iy MSME 77 0 - - 77
{ii) Others 4,054 579 42 2,668 7344
{iii) Disputed dues — MSME - - - . -
(iv)Disputed dues - Others o9 9 8 17 42
Total Trade Payable as on 31st March, 2023 4,140 589 53 2,685 7,463
(%) in Lakhs
March 31,2024 March 31,2023
Other Current financial liabilities
Lease Liability 51 80
Creditors for capital poods 320 v
Payable for Contractual Liabilities 115 85
Current matyrities of long-term borrowings 0) 0
Enterest accrued but not due on borrowings - 0
Book overdraft 139 186
574 588
Other Current Liabilities
Uncamed Income 1955 1975
Advances from customers 683 645
Payable for statutory liabilities 851 828
3,489 3,448
Current Provisioan
Provision for employee benefits
Provision for gratuity 61 43
Provision for compensated absences 11 7
72 50




INDIAN CABLE NET COMPANY LIMITED
Notes to Consolidated financial statements for the year ended 31st March 2024

30 Revenue from operations () in Lakhs
March 31,2024 March 31, 2023

Sale of services

- Subscription income 26,782 27,089
Advertisement income _ 7,473 7,789
Carriage income . 9,054 7,811
Activation and Set top boxes pairing charges 210 245
Subscription Income - Internet : 7,102 7,254

Other operating revenue :
Sale of traded goods* 68 93
Lease rental charges 203 231
Other networking and management income 436 563
Rental Income 927 _ 820
Other Operating Income _ : 982 302

54,137 52,697

* Details of sale of traded goods

Set top box and viewing cards 49 57
Store and spares 19 ' 36
68 93

31 Other income

Gain on foreign exchange fluctuation : - 1
Interest income on
Bank deposits 241 173
Others 35 308
Bad Debt Recovered 22 78
Liabilities written back 245 18
Provision no longer required written back ' 46 318
Profit on sale of Investment - 159 3
Net gain of Fair value of investments through P&L - 185 -
Other non-operating income 216 301
1,149 1,201

32 Cost of materials consumed-stores and spares : :
Opening stock 122 ' 128

122 128

Add : Purchases during the year : 53 87
' . 175 216

Less: Transferred to CWIP ' - -
Less: Transferred to fixed assets ' 5 -
' 170 216

Less : Closing stock : 87 122

83 94




INDIAN CABLE NET COMPANY LIMITED
Notes to Consolidated financial statements for the year ended 31st March 2024

33

34

35

36

37

() in Lakhs
March 31,2024 March 31,2023
Cost/Purchase of Goods Sold
Set top box and viewing cards and stores and spares 54 54
54 54
Carriage sharing, pay channel and related costs
License Fee 6 5
Management Charges 300 300
Pay channel Expenses . _ 26,740 22,875
Building Maintenance Expenses ' 12 18
Lease Rental & Right to Usage Charge 963 814
Bandwidth Cost . 2,310 2,696
Program Production Expenses 173 176
Other Operational Expenses _ ' 2,617 2,662
LCO sharing, Commission Charges and Incentives ' 5,168 5,357
' 38,289 34,904
Employee benefits expense
Salaries, allowances and bonus : 2,249 2,293
Contributions to provident and other funds ' 133 132
Gratuity Fund Contribution : 53 55
Staff welfare expenses 146 127 -
' 2,581 2,608
Finance costs
Interest on Financial Liabilities at Amortised Cost 44 147
Exchange fluctuation loss - 0
Bank charges 1 3
Interest on Lease Liability 13 12
Other borrowing Cost 3 2
61 164
Depreciation and amortisation expenses .
Depreciation on Right to use (Lease) 70 66
Depreciation of tangible assets (Refer note 4) ' ' 6,337 7,658
Amortisation of intangible assets (Refer note 6) 1,830 2,005
' 8,237 9,728




INDIAN CABLE NET COMPANY LIMITED
Notes to Consolidated financial statements for the year ended 31st March 2024

38 Other expenses

Rent
Rates and taxes
Communication expenses
Repairs and maintenance

- Network

- Building

- Others
Electricity and water charges
Legal, professional and consultancy charges
Printing and stationery
Service charges
Travelling and conveyance expenses
Auditors' remuneration (Refer Note: 54)
Vehicle expenses :
Insurance expenses
Net loss in Fair value of investments through P&L
Corporate Social Responsibility Expenditure
Loss on Sale / Discard / Write off of Assets (net)
Provision for Churn STB's
Provision for Expected Credit Loss
Advances written off

Less: advances w.off from eatlier provisions

Provision for doubtful advances
Rebate and Discount
Advertisement and publicity expenses
Bad debts
Less: Debts w.off from earlier provision
Business and sales promotion
Exchange fluctuation loss
Miscellaneous expenses
Interest On License Fee
Membership and Subscription Expenses

(%) in Lakhs
March 31,2024 March 31, 2023
242 246
401 264
70 69
304 294
68 39
540 389
674 651
648 616
8 8
1,824 1,690
257 247
47 35
264 297
20 20
163 97
537 449
29
29 - -
4 29
4 3
77 275
140
(140) 0 47
100 147
1 11
65 131
- 3
17 14
6,335 6,072
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INDIAN CABLE NET COMPANY LIMITED

Notes to Consolidated financial statements for the x' ear ended 31* March 2024

Note No:39

(¥) in Lakhs

OTHER COMPREHENSIVE INCOME

Year Ended

Year Ended
31 March 2024|31 March 2023

A (i) Items that will not be reclassified to Profit or Loss
Remeasurements of the net defined benefit plans as under

Remeasurement of employee benefit obligations 19 59
(ii) Income Tax relating to items that will not be reclassfied to profit or loss 4 (12)L
IB (i) Items that will be reclassified to profit or loss . - -
H(ii)[ncome Tax relating to items that will be reclassfied to profit or loss - -
TOTAL COMPREHENSIVE INCOME 16 48
Note No : 40 (%) in Lakhs
Earnings per share Year Ended | Year Ended
TNgS per share 31 March 202431 March 2023
Profit attributable to equity shareholders {604) {4,835)
Number of weighted average equity shares 8,64,01,070 §,64,01,070
Basic (Rs) 0.70) (5.60)
Diluted (Rs) (0.70) (5.60)
" [Nominal value of pér equity share (3) 10 10]




INDIAN CABLE NET COMPANY LIMITED
Notes to Consolidated financial statements for the year ended 31" March 2024

Note No :41 Tax Expenses

The major components of Income Tax for the year are as under: (%) in Lakhs
Particulars ' March 31,2024  March 31, 2023
Income tax related to items recognised directly in the statement of profit and loss '
Current tax - current year 785 1,222
-earlier years (18) 99
Deferred tax charge / (benefit) (786) (912}
Income tax expense reported in Profit or Loss [(i(ii)] (19) 409
Other Comprehensive Income (OCI) Section
| (i) Items that will not be reclassified to Profit or Loss

Carrent Tax (income) / expense on remeasurement of defined benefit plans 4 12

Effective tax rate 0.00% 0.00%

A reconciliation of the income tax expense applicable to the profit before income tax at staiutory rate to the income tax
expensc at the Company’s effective income tax rate for the year ended 31 March, 2024 and 31 March, 2023 is as follows:

X} in Lakhs
Particulars March 31,2024  March 31, 2023
Profit before tax {980) (4,843)
Income tax '
Statutory income tax on profit (245) (1,218)
Tax effect on non-deductible expenses 2,311 3,892
Additional allowances for tax purposes (1,453) (1,548)
Others / Deferred Tax effect (786} (912}
Capital Gain Taxes 40 1
Temporary differences in respect of unutilised tax losses. 132 95
Tax effect for earlier years (18) 99
Tax expense recognised in the statement of profit and loss (19) 409

The applicable statutory Income Tax rate is 25.168% for the FY 2023-24 (25.168% for FY 2022-23),
Deferred tax assets and liabilities are offset where the Company has a legally enforceable right to do so. For analysis of the

deferred tax batances (afier offset) for financial reporting purposes refer note no-9,

The Group have temporary differences of ¥ 132 lakhs ( P Y %95 Lakhs ) in respect of unutilised tax losses.

Deferred tax recognised in statement of profit and loss @) in Lakhs
For the year ended March 31,2024  March 31,2023
Employee retirement benefits obligation (6) 10
Allowances for credit losses 9N {65)
Depreciation and amortisation {702) (%47
Other disallowances 19 91
Total {786) (912)
Reconciliation of deferred tax assets / (liabilities) net: March 31,2024  March 31, 2023
Opening balance 1,286 375
Deferred tax (charge)/credit recognised in
' -Other Equity (Retained Earnings) - -
-Statement of profit and loss - 786 912
Total 2,071 1,286
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INDIAN CABLE NET COMPANY LIMITED
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2024

{I} Fair value measurements
There have heen no transfers among Level 1, Level 2 and Level 3 during the period. The Group does not have any investments (other than
investment in subsidiary), derivative financial assets and liabilities. Hence, Level 1 and Level 2 hierarchy is not applicable.

Accounting classification and fair values
The following table shows the carrying amounts and fair values of financial assets and financial liabilities as at 31 March 2022;

A. Financizal instruments by category ' (%) in Lakhs
March 31, 2024 March 31, 2023

FVIPL | Fvoc A'“:::t““’ FVTPL FVOCI | Amortised cost
Financial assets (Non Current & Current)
Bank deposits - - 580 - - 446
Inter- Corporate Deposit - - - - - 525
Interest accrued and not due - - 10 ) - - 49
Security deposits (Non Current) - - 129 - - 126
Investment (Non- current & Current, financial asset 7.844 - - - - -
Unbilled revenues - - 452 - - 886
Receivable against Redemption of Current ’
Investment : - -
Trade receivables - - 4408 | . - - _ 4,222
Cash and cash equivalents ' - - 2,797 - - 4,627
Other Bank Balances 2,342 : ' 1,339
Total financial asscts 7,844 - 10,718 - - 12,218

Financial liabilities (Non Current & Cuarrent) ]
Borrowings (non-current, financial liabilities) - - 258 T - 258
Borrowings (current,financial liabilities) - - 38 - - 38
Payables for purchase of property, plant and '
equipment {non current)

Security deposits received from customer & Lease

Liability - - 710 - - 708
Trade payables - - 8,829 - - 7,463
Other financial liabilities {current) - - 574 - - 588
Total financial liabilities - - 14,410 - . - 9,055
Fair Value Hicrarchy

Investment in subsidiaries, associate and joint venture are measured at cost as'per Ind AS 27, 'Separate financial statements",

**The Group has not disclosed the fair values for financial instruments such as cash & cash equivalents, other bank balances, short term trade
receivables, short term trade payables because heir carrying ameunts are a reasonable approximation of fair value, '

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either dircctly (ie. as prices) or
indirectly (i.¢. derived from prices), _ .

Level 3 — Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

The cost of unquoted investments included in Level 3 of fair value hierarchy approximate their fair value because there is a wide range of possible
fair value measurements and the cost represents estimate of fair value within that range,

The fair value hicrarchy of assets and lisbilities measured at fair value on a recutring basis as at March 31, 2024 is as follows :

314032024 @ [31-03-2023 @
Particulars in Lakhs) in Lakhs) Level + . Valuation Techingues and Key Points

Financial Assets ¢ . .

The mutual funds are valued using the
Investment in Mutual Funds 7,844 - 1 closing NAY

Net Asset value of share has been
Investment in Equity Shares — - - 3 considered as its fair value N
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(%) in Lakhs

Reconciliation of Level 3 fair value measurement of financial assets is as foliows:

31-03-2024]  31-93-2023

Balance at the beginning of the vear - -

Impairment in value of investments - -

Deletions during the year B - .

Balance at the end of the year - -

(1) Financial risk management objectives and policies

- Financial risk management

The Group's principal financial liabilities comprise trade and other payables. The main purpose of these financial liabilities is to finance the Group’s
operations and to provide guarantees to support its operations. The Groups’s principal financial assets include trade and other receivables, and cash
and short-term deposits that derive directly from its operations. The Groups's activities expose it to a variety of financial risks: market risk, credit risk
and liquidity risk. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below:

A. Credit risk :

Credit risk is the risk that a customer or counterparty to a financial instrument wili fail to perform or pay amounts due to the Group causing financial
loss. The Group's exposure to credit risk is influenced mainly by cash and cash equivalents, trade receivables and financial assets measured at
amortised cost. The Group continuously monitors defaults of customers and other counterparties and incorporates this information into its credit risk
controls. .

Credit risk management
Credit risk rating

The Group assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions, inputs and factors
specific to the class of financial assets, '

A: Low credit risk on financial reporting date
B: High credit risk

The Group provides for expected credit loss based on the following:

Asset group Basis of categorisation Pravision for expected credit loss
' Cash and cash equivalents, Bank Life time expested credit loss or fully provided for
deposits, Margin money deposits and
other financial assets except Trade
Low credit risk Receivable, Security deposits,

Investment, Loans, Deposits, Unbilled
revenuve and amount recoverable

High eredit risk Trade receivables, Security deposits, Life time expected credit loss or fully provided for
Investment, Loans, Deposits, Unbilled
revenue and amount recoverable .

Based on business environment in which the Group operates, a default on a financial asset is considered when the counter party fails to make
payments within the agreed time period as per contract. Loss rates reflecting defaults are based on actual eredit loss experience and considering
differences between current and historical economic iti : '
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Credit rating

Low credit risk

High credit risk

Concentration of trade reccivables

Particulars

Cash and cash equivalents, Bank deposits, Margin mongy
deposits and other financial assets except Trade
Receivable, Security deposits, Investment, Loans,
Deposits, Unbilled revenue and amount recoverable

Trade receivables, Security deposits, Investment, Loans,
Deposits, Unbilled revenue and amount recoverable

The Group has widespread customers and there is no concentration of trade receivables.

Credit risk exposure
Provision for expected credit losses

For the purpose of computation of expected credit los:

(T in Lakhs
31-Mar-24 31-Mar-23
5,720 . 6,412
12,843 5,807

s, the Group has analysed the trend of provisions for doubtful debts created in earlier years and

has also considered the fact that the Group has revenue frore DAS customers which has been booked as per prepaid model of billing, The expected
credit loss has been computed on basis of recoverability (after analysing each head separately) for DAS customers. Further, the Group has analysed
expected credit loss separately for carriage revenue customer (including Marketing & Placement Income customers) and other than carTiage revenue
customer primarily because the characteristics and historical losses trend was different in these two streams..

Expected credit loss for Trade receivables, Security deposit, Loans, Investments, Unbilled Revenue and Amounts recoverable undell' general

approach
Az at March 31, 2024

Particulars

Trade receivables
Security Deposit

Inter- Corporate Deposit
Investment

Advance to Vendor
Unbilled Revenue

As at March 31, 2023

Particulars

Trade receivables
Security Deposit

Inter- Corporate Deposit
Investment

Advanes to Vendor
Unbilled Revenue

Reconciliation of loss allowance provision
Loss allowance on March 31, 2022
Changes in loss allowance

Loss allowance on March 31, 2023
Changes in loss allowance

. Loss allowance on March 31, 2024

. (%) in Lakhs
Estimated Expected Carrying amount
£ross carryiong credit net of impaivment
amount losses provision
6,222 1,814 4,408
129 - 129
4,812 4,812 -
7.844 - 7,844
140 - 140
452 - 452
() in Lakhs
Estimated Expected Carrying amouat
Eross carrying credit net of impairment
amount losses provision
5,529 1,307 4,222
126 - 126
5,347 4,812 533
283 29 254
886 - 386
) in Lakhs
- 866
5,282
6,148
i 478
6,626
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B.Liquidity risk

Liquidity risk is the risk that suitable sources of funding for the Groups's business activities may not be available ,

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate
amount of commitied credit facilities to meet obligations when due and to close out market bositions. Management monitors rolling forecasts of the
Groups’s liquidity position (comprising the undrawn borrowing facilities) and cash and cash equivalents on the basis of expected cash flows. Short
term liquidity requirements comprises mainly of trade payables and employee dues arising during normat course of business s on each balance sheet
date. Long- term liquidity requirement is asscssed by the management on periodical basis and is managed through internal accruals and through
funding commitments from shareholders. As at each statement of financial position date, the Groups’s liabilities having confracteal maturitics
(including interest payments where applicable) are summarised as follows;

(i) Maturities of financial liabilities

: _ ) in Lakhs
March 31, 2024 March 31, 2023
Contractual maturities of financial liabilities | Less than Oneto twe More than| Less thanone  One fo two More than two
one year years two years year years years

Noun-derivatives
Secured Borrowings (non-current financial - - - - - -
liabilities)
Borrowings (current,financial liabilities) including’ - 38 . 38 - -
imterest : '
Borrowings (non-current, financial liabilities) - - 258 - 258 -
Other financial liabilities 436 - - 402 - -
Security deposits received from customer - - 622 - - 569
Book Overdraft 139 - - 186 - -
Trade payables 8,829 - - 7,463 - -
Lease liabilities in respect of right of use assets 51 30 7 80 43 15
Total non-derivative liabilities 9,455 63 8_87 8,169 301 584
C.Market Risk

Market risk is the risk that changes in market prices, such as foreign exchange rates and interest rates will affect the Groups’s income or the value of
its holdings of financial instruments, The objective of market risk management is to manage and control market risk exposures within acceptable
parameters, while optimising the return.

Cash Flow Hedge Accounting

The Group has foreign currency exposure in the form of Trade Payable/Advance to Vendors and is exposed to change in the exchange rates, Foreign
exchange risk arises from future commercial transactions and recognised assets and liabilitics denominated in a cumrency that is not the Group’s
functional currency (Z). The risk is measured through a forecast of highly probable foreign currency cash flows.

Foreign currency risk is managed by following established risk management policies, which inter alia includes motitoring the movements in
currencies in which the capex vendors are payabie and hedging the exposure to foreign currency risk by entering into forward currency contracts as
and when deemed appropriate,

The Group does not enter into or trade financial instrument including derivative for speculative purpose.
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(i) Foreign currency risk
Foreign currency risk exposure:

The Group's exposure to foreign currency risk at the end of the reporting period expressed in INR, are as follows ) in Lakhs
31-Mar-24 31-Mar-23
Financial assets (A)
Advance to vendor 0 4
0 4
Financial liabilities (B) 137 240
Payable to capex and other vendors 137 : 240
Net exposure (B-A) : ' 137 236
Sensitivity
The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments.
{3 in Lakhs
Impact on Profit after tax
_ 31-Mar-24 31-Mar-23
_ )/ USD increased by 5% (previous year 5%) ' (N (12}
X}/ USD increased by 5% (previous year 5%) . 7 12

(i) Cash flow and fair value interest rate risk

The Groups’s main interest rate risk arises from long-term borrowings with variable rates, which expose the Group to cash flow interest rate risk,

(a) Interest rate risk exposure
The Group’s policy is to minimiss interest rate cash flow risk exposures on long-term financing, At 31™ March the Group is exposed to changes in
market interest rates through bank borrowings at variable interest rates. Other borrowings are at fixed interest rafes.

(¥) in Lakhs
31-Mar-24 31-Mar-23
Variable rate borrowings ' - -

Total borrowings : - -

(b) Sensitivity
Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of
changes in interest rates.

Impact oa profit/ loss after tax

. 31-Mar-24 31-Mar-23
Interest rates — increase by 100 basis points (PY 100 bps) - -
Interest rates — decrease by 100 basis points (P Y 100 bps) - -

Q1K) Capital management

Risk Management

The Group’s objectives when managing capital is to safeguard continuity, maintain a strong credit rating and healthy capital ratios in order to support
its business and provide adequate return to sharcholders through continuing growth. The Group’s overall strategy remains unchanged from previous
year. The Group sets the amount of capital required on the basis of annual business and long-term operating plans which include capital and other
strategic investments The funding requirements are met through a mixture of equity, internal fund generation and other noa-current borrowings. The
Group's policy is to use current and non-cutrent borrowings to meet anticipated funding requirements. The Group moaiters capital on the basis of the
gearing ratio which is net debt divided by total capital (equity plus net debt) . The Group is not subject to any externally imposed capital
requirements, Net debt are non-current and current borrowings as reduced by cash and cash equivalents, other bank balances and current investments.
Equity comprises all components including other comprehensive income.
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(T) in Lakhs
Particulars 3-Mar-24 31-Mar-23
Current Investment 7,844 -
Cash and cash equivalents 2,797 4,627
Other Bank Balances 2,342 1,339
Margin money 580 446
Total cash (A) 13,564 6,412
Borrowings (non current, financial liabilities) 258 258
Borrowings (current, financial Liabilities) 38 38
Current maturities of long-term borrowings ) -
Total borrowing (B) 296 296
Net debt (C=B-A} (13,268) (6,116)
Total equity 39,652 40,597
Total capital (equity + net debis) (D) 26,384 34,482
Gearing ratio (C/D) -50% -18%

Classification and measurement of financial assets and liabilities

The classification and measurement of financial asscts will be made considering whether the conditions as per Ind AS 109 are met based on facts and
circumstances existing at the date of transition.

Financial assets can be measured using effective interest method by assessing its contractual cash flow characteristics only on the basis of facts and

circumstances existing at the date of transition and if it is impracticable to assess elements of modified time value of money ie. the use of effective

interest method, fair value of financial asset at the. date of transition shall be the new carrying amount of that asset. The measurement exemption
applies for financial liabilities as well.

Applying a requirement is impracticable when an entity cannot apply it after inaking every reasonable effort to do so. It is impracticable to apply the
changes retrospectively if:

a) The effects of the retrospective application or retrospective restatement are not determinable;

b) The retrospective application or restatement requires assumptioas about what management’s intent would have been in that period;

The retrospective application or retrospective restatement requires significant estimates of amounts and it is impossible to distinguish objectively
information about those estimates that existed at that time.
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43 Contingent liabilities and commitments (io the extent not providéd for)

As at 31 Mar As at 31 Mar
Particulars 2024 2023

(T} in Lakhs (¥} in Lakhs

(i) Contingent Liabilities

{a) Claims aginst the group not acknowledged as debt # 13,241 12,048
(b} Guarantees ## 324 324
13.566 12,372

(i) Commitmenis
(a) Estimated amount of contracts remaining to be executed on capitai account and not provided
for (Net of advances) 18 &

13 6

# Includes T 6 (PY T 6 lakhs) lakhs against a money suit filed by M/s Ten Dot Net Cabie Pyvt. Ltd, for recovery of alleged dues against a work contract allegedly done for the
campany. :

# Includes Rs T(PY ¥ 87 lakhs) lakhs on necount of demand received from District Magistrate Noida for Entertainment Tax on activation / installation charges of STB' in UP.
Demnand received of T 87 lakhs for the pericd till June' 17 on activation charges o STB's,

# Includes T 37 (PY T 37 lakhs) lakhs on accaunt of Show cause cum demand received from Service Tax dept for financial year 2014-15 & 2015-i6 and T 25 (PYT25
lakhs) Lakhs on account of Show Cause Notice cum demand received from servige tax Depit on observation of Service Tax audit for F.Y. 16-17 & upte June'l7 for excess
utilisation of Cenvat Credit & short payment of RCM on which the company believes that no liability will develop on the company in future. :

# Includes T 38 (PY T 58 lakhs) lakhs on account of demand received from Joint Commissioner {AE) Central Tax-UP, The demand is against Audit for FY 2012-13, 2013-14,
2014-15,2085-16 & 2016-17.

# Includes ¥ 116 (PY ¥ 116 lakhs) Jakhs on account of Jharkhand VAT liability on Set Top Box transfer.

# Includes T 4 (PY T 4 lakhs) lakhs on account of case filed by Den Network against Sahay Cable, Nilabh & Vinod kumar in which ICNCL is also being made party for
recovery of their dues.

# Includes Appeal against Demand (CERA) of ¥ 86 (PY T 86 lakhs) lakhs for difference between opening & closing Cenvat in the month of Oct2015 .

# Includes effect of reduction in MAT credit wilh consequent impact on MAT wtilisation in A.Y, 2017-18 which is the subject matter of Contingency. Amount calculated as
difference between MAT credit availed as per ITR filed for A.Y. 2016-17 €317 (PY T 317 lakhs) lakhs and MAT credit available as per Order w's 143(3) T 28 (PY T 28 lakhs)
lakhs, :

# Includes income tax demand for AY 2017-18 T 218 Lakhs (PY T 218 takhs} which has been adjusted with TDS refundable. The said demand has been disputed in appeal
by the company.

# Includes income tax demand for AY 2018-19 T 182 Lakhs (PY ¥ 182 Lakhs). The said demand has been disputed in appeal by the compaay.

# Includes show cause notice cum demand for T 7 lakhs {P Y ¥ 3 Iakhs) against wrong availiment of Tran-1 input credit. Matier is subjudiced.

# During the financial year ended 31 March 2019, the Directorate of Revenus Intelligeace (DRI), Bangalore, u/s 108 of the Custom Act, 1962, had inquired about the
classification of viewing cards for applicability of customs duty. The Company had, suo-moto, paid T 20 Lakhs under protest. Subsequently the Company has received s show
cause notice with a demand for T 6671 Lakhs. The Company has filed a Writ Petition before the Hon'ble Delhi High Court challenging the Show Cause Notice and is confident
that the demand will not sustain. Therefore no provision has been made in these financial stat ts and the t demanded has been considered as contingent Liability,

# Includes T 3 lakhs(P Y- nil) show cause notice by Jharkhand GST for excess claim of ITC.
# Includes T 49 lukhs demand order by UP GST for ITC availed oa capital goods & excess ITC avaited in GSTR Return.
# Includes T 22 lakhs demand by W B GST for various discrepancies in F Y 2018-19,

# Includes T 219 lakhs (PY T 219 lakhs) on acoount of disputed pay channel liabilities of Broadcasters as the rate charged as per Invoices for different packages are higher than
as agreed between Broadcasters & the Company.

# Indinet Service Pvt Ltd, the subsidiary company has been pranted Unified License from Ministry of Communications & IT, Department of Telecoms (DoT), under
Govermment of India, under which the company is required to pay an annual license fee (AGR Fee) at the rate of 8% of the its adjusted gross revenue. Enternet Service
providers' Association of India of which the Company is a member had filed a petition with others against the DoT before the Telecom Dispute Setttement Appellate Tribunal
(TDSAT) against levy of AGR Fee on Pure Internet Service. TDSAT vide it's order dated 18/10/2019 has wpheld the contention of the petitioners and set aside the demand of
AGR Fe on Pure Intemmet Services. In view of the said Order, the company has ceased to provide for the AGR Fee w.e.f. FY 20£9-20 on Pure Internet Service. DoT has filed
an Appeal before the Hon'ble Supreme Court against the Order of the TDSAT and the same is peading for final adjudication. In a separate developement certain petitioners
have filed petitions before TDSAT against guidelines dated 31.03.24 notified by Ministry of Communications & IT, Dept. of Telecommunication, uailaterally changing the
definition of AGR by inctuding revenue fom pure internet services. Against the said petitions, TDSAT has vide separate orders stayed the guidelines issued by DoT in the
regard. Tn view of the same, the liability of AGR Fee of ¥ 577 lakhs & T 575 lakhs for the year ended 31st March, 2023 31st March 2024 respectively on Pute Internet
Services has beer considered to be contingent in nature due to the prevailing uncertainty of the final cutcome of the dispute.

# Incudes disputed GST demand Rs 212 lakhs in respect of Indinet Service Pvi Ltd.

2

Includes claims against the Company not acknowledged as debts ¥ 1,885 lakhs (Previous Year T 1,130 lakhs) including interest on claims, where applicable in respect of Siti
Maurya Cable Net Pvt Ltd, subsidiary company.
Such claim are in respect of demands raised by statutory authotities being contested by the company T 1,885 lakhs {Previous Year Z 101 lakhs)

## For counter bank guarantees in respect of outstanding bank guaraitees & FD pledped T 324 lakhs (PY T 324 lakhs)

1n addition, the Group is subject to legal proceeding and cluims, which have arisen in the ordinary course of business. The Gmu]ﬁ's management does not reasonably expect
that there legal action, when ullimately concluded and determined, will have a material and adveise effect on the Group's result of operation or financial conditi
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44 Group Information
a}  Accounting Policy for Nen Controlling Znierest
The group recognises non-controlling interest in an acquired entity at the non-controlling interest’s proportionate share of the acquired entity net identifiable assets.

b) Subsidiaries
The groups subsidiaries at 31 March 2024 are set out below, Unless otherwise stated, they have share capital consisting solely of equity shares that are held directly by the
gtoup, and the propostion of ownership interests held equals the voting held by the group. The country of incerporation of registration is also their principal place of

business.
. Owaership . Orwnership interest
. Place of .Ownemhup interest held by . Ownership keld by Non
Sr No Name of Entity X interest held . * interest held by _ Business
Business by sro Non Controlling rou Controlling
¥ group interest group interest
as at March 31, 2024 as at March 31, 2023
1 Sifi Maveya Cable Net Pvt, Ltd India - 5010%  4990% 50.10% 49.50% Dighal Cable
TV Business
Internet Service
2 Indinet Service P+vi, Ltd. India 100% (14 10{0% 0% Provider
_ Business
3 Meghbels Infite] Cable & Broadband Pvt Lid India 76.00% 24.00% 76.00% 24.00% Digital Cable
TV Business
45 Dues to Micrp Enterprises and Small Enterprises: ¥in Lakhs
. as at as at
Particulars 31.03-2024 31-03-2023
i} the principal amount and the inierest due thereon remaining unpaid to any supplier as at the end of cach 17 77
accounting year;
ii) the amount of interest paid by the Group in terms of section 16 of MSMED Act, 2006, along with the - -
amounts of the payment made 1o the suppliers beyond the appointed day during the yesr
iiit} the amount of interest due and payable for the period of delay in muking paymeni (which have been paid but - -
beyond the appeinied day during the year without adding the interest specified under MSMED Act, 2006
iv) the amount of interest accrued and remaininyg unpaid at the end of each accounting year; and ' 1 1
v} the amount of forther interest remaining due and payable even in the succceding years, until such date when - -
the interest dues a5 above are actually paid to the small enterprise, for the purpose of disallowance as g
I:ieductib]c expenditure under section 23 of the MSMED Act, 2006,

#The management has identified dues to micre and small enterprises as defined under Micro, Small ang Medium Enterprises Development Act, 2006
(MSMED) on the basis of information made available by the suppliet or vendors of the Group.

46 Value of Imports calculated on CIF basis

31-Mar-24 31-Mar-23
Particulars : ¥in Lakhs Tin Lakhs
Consumables - G
Capital Gioods 30 200
Total 30 206
47 Expenditure in Foreign Currency
31-Mar-24 31-Mar-23
Particulars ¥ in Lakhs ¥ in Lakhs
Membership & Subscription 16 9
Annval Maintenance Charges 75 35
License Fees 401 454
Travelling & Conveyance (T 16,543 inPY) - 0
Other operational charges - 16
Tetal 492 - 514
48 At the year end, unhedged foreign currency exposures are as follows:
As on 31/03/2024 As on J31/03/2023
Purticulars Currency % (s Lakis In Ft?reigu Tin Laklis In Foreign
Currency Currency
Advance to Vendor UspD 0 0.60 4 0.05
Payable to Yendor Euro 137 2 240 3
Total 137 2 244 3
49 (i) The detail of employee benefit for the period in respect of gratuity which is funded defined benefit plaa is as under:
a. Component of employer expense T in Lakhs
PARTICULARS As on 31" Mar 2024 As on31* Mar 2023
Current Service Cost 42 43 \
Interest on defined benefit obligation 28 - 27
Expected Retutn on plan assels : {1%) {15}
Net Acerual losses/(gaing) recognized in the year (%)
Past Service Cost -
Total Included in employer benefit 44
Actual Return on plan assets i3




INDIAN CABLE NET COMPANY LIMITED

Notes to Consolidated financial statements for the year ended 31" March 2024

b. Net Asset / {Liability) recognized in the balance sheet as at 315t March 2024 Tin Lakhs
PARTICULARS As on 31* Mar 2024 As on 31" March 2023

tPresent Value of Funded Obligation 403 379
Fair Value of Plan Assets 248 241
Net Liability 156 137
Amount in Balance Sheet

Liability 156 137
ASSEts

Net Liability 156 137
L2 Reconciliation of Benefit Obligation & Plan Assets for the Period ended ¥in Lakhs

PARTICULARS As on 31" March 2024 I As on 31" March 2023

Change in Defined Benefit Obligation

Opening Defined Benefit Obligation 379 372
Cuorrent Service Cost 42 43
Interest Cost 28 27
Actuarial Losses / (Gain} (13) (40)
Past Service Cost - -
Benefits Paid (32) (24)
Closing Defined Benefit Obligation 403 379
Change in Fair Valoe of Assets

Opening Fair Value of Plan Assets 241 200
[Expected Return on Plan Assets 18 15
Actuarial Gain / (Losses) (4) {3)
Contribution by Employer 24 5
Benefits Paid (32) (21)
Closing Fair Value on Plan Assets 248 241
Expected Employer Contribution Next Year 44 33
d. Maturity profile of defined benefit obligation : Mnturny Analysis of benefit obligation : Tin Lakhs
01 April 2024 te 31 March 2025 61
01 April 2025 to 31 March 2026 8
01 April 2026 te 31 March 2027 13
01 April 2027 to 31 March 2028 11
01 April 2028 to 31 March 2029 8
01 April 2029 Onwards 302

{ii} The Defined Benefit Obligation of compensated absence in respect of Privilege Leave is T 138 Lakhs (P.Y T 128 Lakhs),

(iii) Actuarial Assumptions

Category of Assets As on 31" March 2024 As on 31" March 2023
Chscount Rate {p.a.} 7.25% T.50%
Expected rate of return on Assets 7.00% 7.00%
Salary Escalation Rate (p.a.) & 00% 8.00%

a Discount Rate is based on the prevailing market yield of Indian Government Securities as the balance sheet as date for expected term of obligation.
b Expected rute of return on plan asscts is based on cur expeciation of the average long term rate of return expected on investment of the fund during the estimated term of

obligations.

¢ Salary Escalation rate is based on estimates of future salary increases taking into consideration of inflation, seniority, promotion and other relevant factors.

50 The Commercial Tax authorities, Government of West Bengal, by an order dated June 9, 2003, sought to impose sales tax, with retrospective effect from April 2, 1997, on the
Company’s income from cable TV services. The Company has filed an application before the Hon'ble West Bengal Taxation Tribusal on July 15, 2003, seeking, inter alia, that
the aforesaid order be set aside. The Hon'ble West Bengal Taxation Tiibunat by its order dated August 1, 2003 has directed that pending disposal of the application,
assessment proceedings may continue but that ne demand notice will be issued. The matter had come for hearing on several occasions but has been adjourned, pending State’s
submissions. In view of the fact that neither assessment proceedings have been completed nor demand notice has been issued, the alleged liability for Sales tax cannot be

wscertained. Consequently no liability on account of sales tax has been recognized by the Company in the books of accounts.

51 The company has written off the amount of ¥ 516 lakhs toawrds unsecured loan given fo Siti Network Lid, the holding compmy as
IBC proceedings and in view of the management the ducs are not recoverable. (Refer note 63)

srable since SNL is under poing
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52 Leases :

Right-of-use assets

Gross carryiog amoust
Balance as at April 01, 2023
Addition

Dizposals

Balance a3 at March 31, 2024

Accumulated depreciation
Balance as at April 01, 2023
Charge for the year

Disposals

Balance as at March 31, 2024

Net carrying amount as at Marcch 31, 2023

Net carrying amount as ot March 31, 2024

Disclosures on lease pursuant to Ind AS 116 - Leases
(a} The Company has leases for office buildings. Variable lease payments which do net depend on an index or a rate are excluded from the initial measutement of the lease
liability and right of use assets. The Company classifies its right-of-use assets in a consistent manner fo its property, plant and equipment.
(b} Each lease generally imposes a resiriction that, usless there is a contractual right for the Company to subiease the asset to another party, the right-of-use asset can only be
used by the Company. Some leases contain an option to extend the lease for a furiher term. The Company s prohibited from selling or pledging the underlying leased
assets as security. For Jeases over office buildings and other premises, the Company must keep those properties in a good state of repair and retum the properties in their
original condition at the end of the lease. Further, the Company is requited to pay maintenance fees in accordance with the lease contracts.

(T} in Lakhs
;:En: Total
374 4
1% 19
39 9
241 243
70 70
;ll 3;1
133 133
81 81

{c) The table below describes the nature of the Company’s leasing activities by lype of right-of-use asset recognised on balance sheet:

Y

. Number of Range of remaining term Number of leases with Number of leases with termination
Right-of-use asset ROU assets . X . . '
(in yeary) extension options options
) leased
Buildi_nﬁ_ 20 1-3 .
Reconcilliation of the lease lability
(%) In Lakhs
. 3ist March | 3lst March
Purticulars 2024 2023
Balance ot the beginning of the year 139 6%
Lease liabilities recognized during the
vear 1] 132
Interest Expense on Lease Liability 13 12
Cash Qutflow 81 75
Balance at the end of die year . B8 139
() Lease payments not included in measurement of lease liability -
The expense relating o payments not included in the measurcment of the lease liability is as follows: () in Lakhs
Particulars ) 31 March 2024 |31 March 2023
Short-terin and leases of bow valve assets 242 246
Variable lease payments - -

(f} Total cash outflow for leascs for the year ended 31 March 2024 is T 81 lakhs. Interest on lease liabilities is ¥ 13 lakhs for the year ended March 31, 2024,

53 Future Minimum Lease Payments Receivable and their Present Values are given below:

Minimum lease payments receivable :

Within 1 yearl to 5 yeurs  after 5 years

March 31,2024

Lease payments 1,146
Finance charges .
Net present value 1,146
March 31, 2023

Lease payments 963
Finance charges -
Net present value 963

5,008 15,844
5,008 15,844
4,351 16,007
4,351 16,007

() in Lakhs

Total

21,998

21,998

21,32¢

21,320
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54 Payment to Auditors (accrued) (Excluding Goods & Service Tax) %) in Lakhs
PARTICULARS As on 31* March 2024 As on 31% March 2023
Audit Fees 16 15
Limiled Review 12 11
Tax Audit Fees 3 3
Diher Services 15 5
Reimbursements ] 0 1
Total 47 35

35 Two subsidiaries of the company has negative net worth as at March 31, 2024. But in view of the management, the expected substantial revenue growth and improvement in
operating margins and other likely mitigating factors like continued financial support from its stakeholders, these standalone fi ial stat ts for the year ended March 31,
2024 continued 10 be prepared on a going concern basis.

56 The group has implemented New Tartif Order(NTO-2yw.e.f. Feb2023 as notified by Telecom Regulatory Authority of India{ TRAI),

57 For the quarter and year ended March 31, 2024, the “Subscription incoine” included in the ‘Revenue from operations’ in these financial statements, inter alia, inchudes the

amounts payable 10 the broadcasters towards their share as per Tariff order 2017 in relation to the pay channels subscribed by the customers, The aforementioned
correspoading amounts (i.e Broadcaster’s share) has also been presented as an expense in these financial statements. The said amount is T 26740 lakhs for the year ended
March 31, 2024 in the consolidated financial statements.
Had these expenses been disclosed on net basis, the “Revenue from operations” and the ‘Carriage sharing, pay channel and related costs’ each would have been lower by T
26740 lakhs for the year ended March 31, 2024 in the consolidated financial statements. However, there would not have been any impact on the net loss for the year then
ended in consolidated financial statements. The management is in process of -evaluating the aforesaid presentation in light of generally accepted accounting principles,
including Ind AS 1E5, *Revenue from contracts with customers” and industry practices,

58 Usefui life of ceriain tangible assets have been re-assessed and accerdingly there is en increase in depreciation and amortisation expense of 395 Lakhs during the year ended
March 31, 2024 in consoliadted financial statements,

39 In compliance with Tadian Accounting Standard 110 "Consolidated Financial Statements” referred to in Indian Accounting Standards specified under section 133 of the Act,
read with Rule 7 of the Companies {Accounts) Rules, 2014, the pareat company has prepared the accompanying consotidated financial statements, which includes the financial
statement of the pareat company and its subsidiaries listed below:; '

Name of the Subsidiaries Country of Incorporation Perceatage of Ownership
Siti Maurya Cable Net Pvt. Ltd. India 50.10%

Indinet Service Pyt Lid. India 100.00%
Meghbela Infitel Cable & Broadband Pvt Ltd o India 76.00%

60 Certain Balances of Loans & Advances, Trade Receivables, Trade Payables, and other assets & liabititics are subject to confirmation,

61 Corporate Social Respousibility (CSR)
CSR Amount required to be spent by the companies within the group as per Section 135 of Compamies Act 2013 read with Schedule VI thereof, the wtitisation is done by way
of contribution towards various activities.
{2) Avesage net profit us prescribed under section 135 of the Companies Act 2013: T {3664 lakhs) (PY (T 1103 lakhs})). Accordingly amount required to be spent was ¥ nil
takhs (P Y nil).
(b} Expenditure in related corporate secial responsibility during the year nil (PY nil).

62 In the opinion of the Board of Directors the current assets, loans and advances shown in the Balance Sheet as on 31% Mar" 2024 are considered good and fully recoverable,
except otherwise stated and provision for all known liabilities kas been made in the accounts.

63 Exceptional Item includes: ' (%) in Lakha
Particulars As on 31" March| As on 31% March
2024 2023
) |Provision of Expected Credit Loss on Linsecured Loan : 4,812
b) |Write off of U ed Loan ] 36
c)_{Provision of Expected Credit Loss on Trade Receivahles 150 198
d) |Tax Advances written off 107
Tolal 626 517

(a) During the year ended March 31, 2023 the company has provided for expected credit loss in respect of Joan of T 4812 Lakhs given to Variety Enteriainment Pvt. Ltd. (a
fellow Subsidiary company) (VEPL) during an cartier yearIn view of the management, the recovery of the loan along withinterest is doubtful. Further the company has written
off the amsount of T 516 lakhs towards unsecured loan given to Siti Network Ltd,the tolding company as irrecoverable since SNL is under going IBC procesdings and in view
of the management the dues are not recoverabie. These adjustments are having one time, non routine material impact on financial statements, hence have been disclosed as
"Exceptional Items" in Financial Statements, ) ’

(b) In respect of one of the subsidiary during the year ended March 31.2023, the company has made provision for expected credit loss of T 198 lakhs. I view of the new
regulatory framework for broadcasting and cable services notified by Telecom Regulatory Authority of india {TRAI), which has come into effect during the year ended March
31,2019 resukiing into changes in pricing mechanism and arrangements amongst the company, LCQ & Broadacsters, the management based on review has provided for
impaitment of trade receivables. Further the company has provided for T 110 lakhs during -vear ended Match' 2024 towards doubtful debts.

(e} In respect of one Subsidiary, during the year ended March 31, 2023 the company has written off the tax advances of ¥ 107 lakhs which on a review made by the
Management are not recoverable, '

These adjustments are having one time, non routine material impact on financial statements, hence have been disglosed as "Exceptional Items” jpffinancial Statements




INDIAN CABLE NET COMPANY LIMITED
- Notes to Consoliduted financial statements for the year ended 31% March 2024

64 Movement of Provision {T) in Lakhs
Particulars Provision for Churn STB
Non Current Current
Balance as at 31 March 2022 . 849 -
| Additions * Q -
Balance as at 31 March 2023 849 .
Addilions * 0 .
Balance a3 at 31 March 2024 849 -

* Included under Other Expenses in the statement of Profit and Loss.

65 Information under section 186 (4) of the Companies Act 2013

There are no investments or loan given or guarantee provided or security given by the gronp other than the loans and investments stated under note 7 & 8 in this consolidated
financial statement, which have been made for the purpose of business.

66 Assets hypothecated { pledged as security
The carrying amounts of assets hypothecated / pledged as security for current and non-cument borrowings are ;

{T) in Lakhs
. Refer Note Asat Asat
Farticulars No. 31* March, | 31% March,
2624 2023
Current
Finaacial asscts ’ - 3,285
Trade Receivables i3 - 3,385
Non-financial assets . - 117
Inventories 11 - 117
Total current ssscts pledged as security - 3,502
]ﬂon-currcn[
Propetty Plant & Equipment 4 . - 21,169
Investment Property ) 5 - 6,889
Other Non Current Financial Assets : 9 - 141
Total non-currents assets pledged as security - 28,199
Total assets pledged as security . 3,701
67 Revenue from contracts with cunaicasery
{A) Disappregation of revenue
31-Mar-24 31-Mgr-23
Rarticulary (X} in Lakhs () in Lakhy
Revenuwe from operations
Sale of services )
Subscription ineome 26,782 27,089
Advertiserent incowe 7473 7,789
Carriage i & Marketing I 9,954 7,811
Activation and Set fop boxes pairing charges 210 245
Subscription -1 . 7,102 7.254
Oiher operating revenue : .
Sale of traded goods 58 %)
Lease rental chaspey 203 231
Other king and Tid i 436 563
Reat lncome a7 820
Other Cperating Iscome 982 802
S4138 —1 7318
The Group has disagpregated the fium: with customers on the basis of nature of services/goods sold The Group believes that the disaggregation of revenue on the basis of
nalure of services/goods sold has no impact on the nature, amount, tining & uncertainty of revenues and cash flows.
{B) Contract Balances
The Group classifies the right to consideration in exchange fior delivernbles as either a receivable or as umbilled revenue,
Trade receivable and imbilled are d et of impai in the Bal Sheet,
- 31-Mar34 2]-Mgr-23
Pardcylars {T) v Lakhs (T)jn Lakhs
Conleact assets (Trade Receivables) 4,408 4,222
Contract assets (Unbilled Reveaus) 452 885
Consract liabilities (Uncamed Revenne) p : 1,958 1,975
. 6,815 7,083
Thecmumassetsisﬂleﬁioup'sﬁghlsmomsidwalioniamseibrgoodsmdsewicesﬂmthc&ouphxsh ferred to a cust The conepct lisbilities primarily relate to the billing
ired in ad where perf obligations are yet to be satisfied.

Significant changes in the contract assets and the contract liabilities balances daring the year are as follows.




INDIAN CABLE NET COMPANY LIMITED
Notes to Consolidated financial statements for the year ended 31% March 2024

(%) in Lakhs
. 31-Mar-24 31-Mar-23
Particularn Contract Coniract Contract
assets liabillties Contract ansets liabilities
Bulance af the beginning of the year 336 1,975 401 2,077
452 1,955 it 1,975
Add: Ady L ived/ T accrued ot billed during the year
Revenue recopnisedfincome billed that is included in the balanca & the 886 1,975 40 2,077
bepinning of the year .
Balaore at the end of the year 452 1,955 . 336 1,975

(C) Performance Obligations and Remaining Performance Obligations

The remaining performance cbligation disclosure provides the aggregate amount of the transaction price yet to be recognized as at the end of the reporting period and an
explanation as to when the Gronp expecis to recognize these amounis in revenue, Applying the practical expedient as given in Ind AS 115, the Group has net disclosed the
retnaining performances as the performance obligations relates to coatracts that have an original expected duration of one year or kess,

Remaining peiformance obligation estimates are subject to change and are affected by several factors, including terminations, changes in the scope of contracts, periodic
e dj nt for that has not materialized and adjustments for currency.

lidations

68 Related Party Disclosure
List of parties where contro) Exists : . .
a. Holding Company f. Director/ Key Manaperial Personnel
* Sit1 Networks Limited * Mr. Suresh Kumar Sethiya Whole Time Director
b. Fellow Subsidiary Companies** * Mr. Surendra Kumar Agarwala Whole Time Dirsctor
* Yariety Entertainment Frivate Limited = Ms. Shilpi Asthana Director
+ Siti Broadband Services Pvi. Ltd ) = Ms. Kavita Anand Kapahi Director
¢. * Eatities with Common Contrel - =Mr Yogesh Sharma Director
* Siti Darshan Cable Net Co. Private Limited « Mr. Atut Kumar Singh Chief Financial Officer
» Siti Royal Heritage Cable Net Co. Private Limited + Mr. Lexman Singh Kaira Company Secretary
Entities with Significant Lufluence**
* Maury Diginet Private Limited
<. Entities in which Directors Interested**
* Smart Vinimay Private Limited
* Calcutta Communication LLP
+ Moople Animation Pvt Lid
« Gurukripa Comlink Private Limited
+ Maxpro Tracon Private Limited
* Victor Mediia Private Limited
= Victor Distributers
* Maa Laxmi Network
+ Maa Laxmi Network
+ Maa Laxmi Network
+ Global Cable
» Glebal Cable
+ Global Cable
*IT Agency
+ Rai Cable Network
» Raja Cable
» Raja Cable
+ Puja Cabie
= Nice Netwark
* Maa Vaishanav Satelite Vision
* SRD Propertics Pvi. Lid.
« Hitech Visual Channels private Limited
+ Kolkata Media Services Private Limited
+ Kolkata Entertainment Services LLP
* May Fair Cable Linc
*Victor Electro Services
» Hi Tech Film and Broadcast Academy
*Satelite Broadband Network
+ Rai Cable
« Raja Cable TV Network
* RR Cable Network
+ New Raja Cable
= Maa Vaishnav Services !
* Maa Vaishanav Vision
« Shiva Vision
= Baba Bhole Digital Network
» Mahavir Star Network
* Maa Rajrappa Digital Cable Network
» Baba Bhole Digital Cable Network
« Lovely Digital Cable Network
+» Puja Rani Digital Cable Network
* Kashi Vishwanath Cable Network
* Prakash Cable Network
* Meghbela Cable & Broadband Services Pvt Ltd
* Pacenet Meghbela Broadband Pvt Ltd
« Infiniti Television & Telecom Pvt Ltd

d
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Transactions with related parties. {¥) in Lakha
Parcticulars Siti Network Limited Siti Darshan CableNet | Siti Royal Heritage Cable Net (P) Caleutta Communication LLP
Co. () Ltd. L.
FY 23-24 FY 22-23 FY 2324 | FY 2223 FY 23-24 FY 22-23 FY 23-24 FY 22-23
{Expenses paid on behalf of : 0 0
Loan Given
f material i
Purchase of material & Servioes 1,979 1,883 1,948 1,796 35
Sales of service and materials 747 866 4 4 28
Sale of Fixed assets
Bad Debt written off 516 11
Provision for Doubtful Delns G 0 3
Outstanding at the end of year 233 F) (258) 175) 0 11 3 3
Transactions with related parties, () in Lakhs

Infiniti Television &

Siti Vision Digital Media

Siti Singhbhum Cable Net Co, ()

Purticulars Telecom Pyt Lid Bt Ltd Smart Vinimay Private limited Led.
FY 23.24 FY 22-23 FY 23-24 FY 22.23 FY 23-24 FY 22-23 FY 13-24 FY 22-23
Expenses paid on behalf of 0
Borrowings
Purchase of matetial & Services g g
Sales of service and materials R0 62
Bad Debt written off - 20 . 1
Qutstanding at the end of year . _ _ . @ @) _ .
Transactions with related parties, () in Lakhs
. Smart Cable & Broadband| Gurukripa Comlink Pvt | Axem Communicaticns & Cable '
Particulars Services Ltd Pyt. Ltd. Maxpro Tracon Pvt Lid
FY 23-24 FY 1223 FY 13-24 FY 22-23 FY 23-24 FY 22-23 FY 23-24 FY 22-23
Opening Balance
Expenses paid on behalf of
Purchase of malerial & Services g g
Sales of service and matenals 14 12 9 ']
Provision for Doubtful Debts
Baddebt written off
Ouistanding at the end of ycar 0 9 ) ©)
Transactions with related parties. (Y in Lakhs
s Siti Broadband Services |MAURYA DIGINET PVT . -
Particulars Pvt Ld LTD Raja Cable New Raja Cable
FY 23-24 FY 22-23 FY 2314 FY 22-13 FY 23-24 FY 22.23 FY 23-24 Fy 22.23
) . . . —
Purchase of material & Services ) . 415 354
Sales of service and materials - - 14 20 15 16
Bad Debt Written off
Provision for Doubtfui Debls
Qutstanding at the end of yesr 89 89 25 (86) o 0 () {0)
Transactions with related parties, {T}in Lakhs
Purticulars Rai Cable Raja Cable TV Network . RR Cable Network Rai Cable Network
FY 23-24 FY 21-23 FY 2324 FY 22-13 FY 23-24 FY 22-23 FY 2324 FY 1223
Sales of service and materials 4 5 7 8 7 )
Purchases of service and materials
Bad Debt Weitten off
Liabilities Taken over by ;
Provision for Doubtful Debts N
Outstanding at the end of year
8 ©) ) ® ) a AL1) o 0




INDIAN CABLE NET COMPANY LIMITED
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Transactions with related parties. (3) in Lakhs
Particulars SRD PROPERTIES YICTOR MEDILA HiTech ¥isual Channels Private | KOLKATA MEDIA SERVICES
PRIVATE LIMITED PRIVATE LIMITED Limited FPRIVATE LIMITED
FY 23-24 Y 22-23 FY 2324 | FY22.23 FY 23-24 Fy 22-23 FY 23-24 FY 22-23
Sales of service and materials 34 28 1 21 28 - -
Purchase of material & Services
22 18 36 21 74 19 - -
Provisicn for Doubtful Debts
Qutstanding at the end of year ) {0 (38) 16) 8 3 . .
Transactivns with related parties, {T}in Lakhs
Kolkata Entertainment
Particulars E MayFair Cable Link Satelite Broadband Network Yictor Distributors
Services LLP
FY 23-24 FY 12-23 FY 23-24 FY 22-23 FY 23-24 FY 22-23 FY 23-24 FY 22-23
Purchase of material & Setvices 7 77 a 3 15 14
Bad Debt Written off
Sales of service and materials 167 129 4 4 23 22
Provision for Doubtful Debts
Outstanding at the end of year
(6) @) [ (0 0 (0} - 3
Tr tions with related parties, . (T) in Lakhs
Particulars Raja Cable IT Agency Mas Vaishanav Settlite Vision Maa Vaishoav Services
FY 23-24 FY 22-23 FY 23-24 FY 22-23 FY 23-24 FY 22.23 FY 23-24 FY 22-23
Sales of service and materials 2 2 14 15 2 12 44 36
Provision for Doubtful Debts
Bad Debt Written off
Liabilities Taken over by 4
(Qutstandiop at the end of year
¢ 0 0 Q) 0 ©) ) (0) 0,
Tr tions with related parties. (%) in Eakhs
Particulars Maa Yaishanav Yision Shiva Yision Maa Laxmi Network Global Cable
FY 23-24 FY 22-23 FY 23-24 FY 22-23 FY 23-24 FY 22-23 FY 23-24 FY 22-.23
Sales of service and materials [ 1 37 39 4 5
Provision for Deubtful Debts
Bad Debt Written off
Liabilities Taken over by 0
tandi )
Ouistanding at the ead of year 0 0 0 o 1 3 ©) )
Transaclions with related parties. {T)yin Lakhs
Particulars Maa Laxmi Network Global Cable Maa Laxmi Network Global Cable
FY 23.24 FY 2223 FY 23-24 Y 22-23 FY 23-24 FY 22-21 FY 23-24 FY 22-23
Sales of service and materials 1 1 4 4 [ 2 2 2
Provision for Doubtful Debts
Bad Debt Written oft 0 - - 0
Liabilitics Taken over by 0 - - 1
(Qutstandiop at the end of year
. Y () ) @ {0) 0 (5) ) Q)
Transactions with related parties. {T)in Lakhs
Farticulars Nice Network Puju Cable Baba Bhole Digital Network Muhavir Star Network
FY 23-24 FY 2123 FY 23-24 FY 22-13 FY 23-14 FYy 22-23 - FY 23-24 FY 22-23
Sales of service and materials 17 9 13 -
Provision for Doubtful Debts
Bad Debt Written off -
Liabililies Taken over by
Quistanding at the end of year 2 3 1 1 ® _
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(%) in Lakhy

. Maa Rajrappa Digital | Baba Bhole Digital Cable . . o
Particulars Cable Network Network Luovely Digital Cable Network Fuja Rani Digital Cable Network
FY 23-24 FY 2223 FY 2324 FY 22-23 FY 23-24 FY 22-23 FY 23-24 FY 22-23
Sales of service and materials 3 3 7 -1 4 7 5 3
Provision for Doubtful Debts
Bad Debt Written off
Lighilities Taken over by
Qutstanding at the end of year () o " " ) 0 ) o
Transactions with related parties. (%) in Lakhs
Particulars Kashi Vishwanath Cable Prakash Cable Network Digital Googly Pacenct Meghbels Broadbund Pyt
Network Ltd
FY 23-24 FY 22-23 FY 23-24 FY 2213 FY 2324 FY 22-23 FY 23-24 FY 22-23
Sales of service and materials 4 6
Purchase of material & Services 7
Provision for Deubtful Debts
Bad Debt Written off
Liabilities Taken over hy
Borrowings
‘Qutstanding st th f
utstanding at the end of year 9 0 ) ) 0 0 (38) 38)
Transactions with related parties. {X)in Lakhs
FParticulars Mi Tech Film aod Yictor Electro Services | Variety Entertainment Pvt Ltd Moople Animation Pyt Ltd
Broadcast Academy ) E
FY 2324 FY22-23 FY 13-24 FY 22-23 FY 23-24 FY 22-23 FY 23-24 FY 22.23
Loans & Advances Given ' '
Purchase of material & Services P! 4 . 120
Sales of service and materials
Provision for Doubtful Debts 3 - 4,812
Outstanding at the end of year P 8 @) (0) _ 4,312 @3 (18)
Transactions with related parties. (%) in Lakhs
. Mcghbela Cable &
Particulars Broadbaad Pvi. Lid.
FY 23-24 FY 22-23
Expenses paid on behalf of 1
Purchase of material & Services 196 31
Sates of service and materials 30 93
Acquisition threugh Slump Sale
Botrowings
Liabilities Taken Over 0 Yyl
Assets Taken Over - 308
Outstanding at the end of year
8 Y 209 262
i Payments made to Key Managerinl Personnel (D) in Lakhs
Particulars FY 23-24 FY 22-23
Surendra Kumar Aparwala 170 161
Suresh Kumar Sethiya 170 161
Atul Kumar Singh 66 63
Total Remuneration 407 384




INDIAN CABLE NET COMPANY LIMITED
Notes to Consolidsted financial statements for the year ended 31% March 2024

69 Additional Information s required under Schedule 111 to the Companies Act, 2013 of Enterprises Consolidated

Name of the Enterprise

As % of
Consolidated

Net Assets

Net Assets, 1.
minus total liabilities

e., total assets

Profit/{Loss} for the year

Other Comprehensive Income

Total Comprehensive Income

(%) in Lakhs

As % of
Consotidated
Profit or Loss

(%) in Lakhs

As % of
Consolidated

QCT

As % of Total
Comprehensive

Income

() in Lakhs

(@) in Lakhs

Parcot
Indian Cahle Net Co. Led.

Siti Maurya Cable Nat Pvt. Lid,
Lndinet Service Pyt Ltd

Pvt Ltd

Minority Interest in Subsidiary

Itra Group Elimination

Meghbela Infilel Cable & Broadband

TOTAL

101.81

4.13

(1.64)

{5.13)

0.83

41,536

1,685

(670)

(2,083)

339

30,796
1,144

39,652

(77.21)
56.3%
36.59
15.80

6842

403
(294)
(191)

(83)

(357

63.07

15.80

12.08

$.05

522)

439

o6

(82.00)
3 57.78
- 37.84
2 1593
2 7045
17

2
16

414
292)
{191)
(80)
(356)
(s05)}

441
915

70

By way of a sanction letier bearing no- AXISB/CO/CCG/GS/2018-19/798, Dated March 29, 2019, Axis Bank had sanctioned the company credit facilities which were

paid off by the end of November 2022, However, Axis Bank Ltd. has not issued no due centificate and also not released the securities of the company. The company raised
a complaint te the Banking Ombudsman wheo rejected the application by non-reasoned order. The Company has subssquently filed a Writ Petition hefore the Hon'ble
Calguttz High Court praying for Qvder for issue of No Due Certificate and for release of the Securities. The Hon'ble Calcutta High Court, vide Order dated 06/02/2024 has
allowed company's Writ Petition and directed the Bask to issve no due certificate and release of the Securities. Subsequently Axis Bank has preferred an appeal before the
Division Bench of Calcutta High Court against which the honourable Calcutta High Court, Division Bemch vide order dated 10.07.2024, in partial modification of the
single bench order, directed Axis Bank to issue the requisite no dues certificate and to return the Title Deeds in respect of the property as well as other securities to the
company apart from the pledge agreement and the shares pledged by SHL. The company i35 awaiting the issue of no dues certificate and return of Title Deeds of the

property by the bank.

71

The company had acquired 76% of the equity share capital of M/s Meghbela Infitel Cable & Broadband Private Limited to acquire the cable TV business of & leading

MBS0 of West Bengal for which it had granted a loan of T 2250 lakhs in terms of the understanding arrived in this regards with the seller of the cable TV Business. This
foan was a seed capital for acquisition. The Company has now decided to subscribe to such many preference shares on terms and conditions 1o be offered by the said
subsidiary in place of the outstanding loan of T 2250 Lakhs. Issuance of preference shares is under process.

72 The catios for the year ended March, 31 2024 and March, 31 2023 are as follows :

R N D As at March,31 Yariance in %
Particulara 2004 1053 - Remurks
(4} Current Ratio, Sub-total of Nel Cutrend 1.5 1.1 36%|Increase in Cunrent Investrents have
(Current Assets  |Lintilities rasulted i increase in Current Ratio
(b} Deba-Equity Ratio, # Teta) Debt Share holder's 0.0 0.0l 104
Eguity
(c) Debt Service Coverage Ratio, ## Earnings Debt Service 1.59 2.02 21e%|Red in principal repay of loans has
available for resulted in Increase in DSCR
(dyRetum on Bquity Ratio, PAT [ Average % 2% —80%%| Return on equity has improved duc to reduchion
Ishareholders in et Joss
equity
(t) [nventory honover ratic, Cast of Average 1.24 104 19|
Materials Invertories
Consuimed
(f} Trade Receivables turnover ratic, Net Revenue  |Average Trade i2.5% 10.61 19%
frem Operations |Receivable
(g) Trade payables wrnover ratia, Net Expenses | Average Trade 34 4.59 16%
for which credit |Payable
purchase is
panaratad
(h) Net capital tunover ratio, Total Income | Wocking Capital 8.30) 42.80 81%|Due to increase in net working capital
(i) Me1 profit ratio, PAT Total Income 2% -10%; -82%|Net profit ratio has reduced due to reduction in
net loss
()} Returns on Capital employed EBIT | Average Capital -12%%] -10%%] R 16%)|
Employed
(k) Rewrr on investment. ## :
Invesiment in unquoted shares Net Gain |Bmk Value of
Investment
Realised and  [Investment in 5.43% 1.39% 1551%| Increase in gain o investmends bas rosulted
Unrealised Gain [Mutual Fund in increase im ROI
- from investment
Investment in mutpal funds
" far the invested i
period
Fa Y
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~ Notes to Consolidated financial statements for the vear ended 31% March 2024
(a) Net Curren Lisbilities = Total Cucrent Lisbilisies - Overdratt from Axis Bank

(b} Total Debt = total borrowings + total lease iabilities

(e} Earnings Available for Debt Service = PBT + Finance costs + Depeeciation and isati f + Loss on Sale f Discard { Write off of Assets{net) + Net loss in Fair value
(D Net Revenue from Operations = Revesue from Operstions + Revenue from Business Support Services
() Net Expenses for which credit purchase is g d = Tatal Exj - Finance Costs - Employee Benefits Ex; - Cost of Materials C g - Cost/Purchase of Goods

(h) Werlding Capital = Sub Total of Current Assets - Sub Total of Curreot Liabilitics,
{{) EBAT = Profit §Lces) before tax - Ijerest on Financinl Liabilities at Amortised Cost - Iniereat expense on Jease Linbility

73 The Code on Social Security,2020 has been enacted by ths Indian Parliament, which would impact the contributions by the comg ds Provident find and Grafuity. The effsctive
date from which the changes will be applicable and the corresp L,Rnbs,ueyvettobemliﬂed.TbaCmnpmyu&Hcomplm&%ewuaﬁmmdniﬂginhmaﬂhﬁlepﬁiod
in which the Code and the corresponding Rules become effective. ’

74 Disclosue of Struck off companies
The following table depicts the details of balances outstanding in respect of iransactions undertaken with struck-off companies under section 248 of the Companics Act,

2013
{T)in Lakhs
Name of strock off Company Natwreof | Balance as at | Balance as at | Relatioaship with
transactions 3st 3st the company
with struck- | March,2024 | March,2023
[ESPN India Pvt Ltd - 0,15 9.15 |Vendor
Alpha Infonet Pravate Limited - 0.06 0.06 |Vendor

76 The Financial statements have been reviewed by the Audit Committee and approved by the board of directors in their meeting held on 8th August, 2024,

77 Previous year's figures have been regrouped and/or 1ged wherever Y.

Naotes to accounts referred in our report of even date.

For A K Tekriwal & Co. For Indian Cable Net Co Ltd
Chartered Accountants ' . 92132WE1995PLC0O75754)

* Firm Registration No. - 322352E
AK Tekriwaf}— . ¢

: i e
Parmer .
Membership No.- 056362 ndra Kdrhar Agarwala Yogesh Sharma

Whole Time Director
0569816 DIN-02309155
L]
<env 9

Place - Kolkata Kairn Atul ingh
Date - 08th August 2024 Company Secretary ) CFO :
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Note 75 : Segment Reporting

(A) Description of segments

The Group’s Operating Segments are established on the basis of those components of the group that are
evaluated regularly by the Chief Operating Decision Maker as per Ind AS -108 Operating segments, in
deciding how to allocate resources and in assigning performance. These have been identified taking in the
accounting nature of products and services, different risk and returns.

The Group’s operations predominantly refate to rendering of services as a Multiple System Operator {(Cable
TV Business), Broadband Business under ISP License and Rental Business

Segment revenue, segment results, segment assets and segment liabilitics include the respective arnounts
identifiable to each of the segmenis as also amounts allocated on a reasonable basis,

The accounting principles consistently used in the preparation of the financial statements are also consistently
applied to record income and expenditure in individual segments. These are st out in the note on significant
accounting policies.

(B) Segment Revenue: :

Segment revenue is measured in the same way as in the statement of profit and loss. Revenue and expenses
which relate to the enterprise as g whole and are not allogable to a segment on reasonable basis have been
disclosed as Unallocable )

. Y;:::; gf Year ended
Particulars 2024 March 31, 2023
Audited Andited
1 ment Revenue
{2} Cable Television 47,341 46,187
{b) Broadband Business 7,226 7.252
{c) Rental Business 951 844
{d) Unallocated 1,404 1,458
TOTAL _ 56,922 55,741
Less: Inter Segment Revenue 1,636 1,843
Total Segment Revenue From Operation - 55,286 53,898
2 ment R before E tional T Inte Tax and Dej igtion
{a} Cable Teievision 5,847 8,447
(b) Broadband Business (18) (231)
{c) Rental Business 219 672
(d) Unallocated 924 797
Less: Inter Segment Result K -
Total Segment Result before Exceptional Ttem,Interest, Tax and Depreciation 7,672 9,685
Add: Finance Income 276 480
Less: Finance Cest 61 iod
Less: Depreciation and Amortisation : 8,237 9,728
Profi/{Loss) before Exceptional Item and Tax . {350) 273
Less: Exceptional ftem 626 5,117
Profit/(Loss) before Tax (976) (4,844)
Less: Tax Expenses {18) 409
Net Profit/(Loss) after Tax {958) (5,253)
3. Segment Assets
{a) Cabie Television 46,839 46,352
{b) Broadband Business . 2,693 2,874
(c) Rental Business : ' 6,942 7,119
(d} Unallocated 2,443 2,968
Less: Inter Segment Assets 3,083 4. 848
Tatal Segment Assets 54,934 54,465
4, Segment Liabilities
{a} Cable Television . 14,488 13,368
{b) Broadband Business T 3363 3,353
{c) Rental Business 606 521
(d) Unallocated - 668
Less: Inter Segment Liabilitics 3,180 4,045
Total Segment Liabilities . 15,277 13,865
Capital Employed {Total Segment Assets less Total Segment Liabilities) 39,657 40,600

Geographical Segment
The group operates in single geographicat segment in india only there are no reportable geographical segment
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